


-RUJH�� HPSHxDGR� HQ� FDPELDU� D� VX� GHVDJUDGDEOH� DEXHOD�� LQYHQWD� XQD
PDUDYLOORVD�PHGLFLQD� FRQ� OD� TXH� FRQVLJXH� WUDQVIRUPDUOD�� 3HUR� QDGD� UHVXOWD
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$'9(57(1&,$�$/�/(&725�
1R�LQWHQWHV�KDFHU�W~�VROR�HQ�FDVD
OD�PDUDYLOORVD�PHGLFLQD�GH�-RUJH�
3RGUtD�VHU�SHOLJURVR�



/D�DEXHOD

²0H�YR\ �GH�FRPSUDV�DO�SXHEOR�²OH�GLMR�D�-RUJH�VX�PDGUH��HO�ViEDGR�SRU�OD
PDxDQD²��$Vt�TXH�Vp�XQ�QLxR�EXHQR�\ �QR�KDJDV�WUDYHVXUDV�

(V� XQD� WRQWHUtD� GHFLUOH� D� XQ� QLxR� VHPHMDQWH� FRVD� HQ� FXDOTXLHU� RFDVLyQ�
,QPHGLDWDPHQWH�OH�KL]R�SHQVDU�HQ�TXp�WUDYHVXUDV�SRGUtD�KDFHU�

²<�QR�WH�ROYLGHV�GH�GDUOH�OD�PHGLFLQD�D�OD�DEXHOD�D�ODV�RQFH�²GLMR�OD�PDGUH�
'HVSXpV�VDOLy��FHUUDQGR�OD�SXHUWD�WUDV�HOOD�

/D� DEXHOD�� TXH� HVWDED� GRUPLWDQGR� HQ� VX� VLOOyQ�� MXQWR� D� OD� YHQWDQD�� DEULy� XQ
RMLOOR�PDOLFLRVR�\ �GLMR�

²<D�KDV�RtGR�D�WX�PDGUH��-RUJH��1R�ROYLGHV�PL�PHGLFLQD�
²1R��DEXHOD�²GLMR�-RUJH�
²<�WUDWD�GH�SRUWDUWH�ELHQ��SRU�XQD�YH]��PLHQWUDV�HOOD�HVWi�IXHUD�
²6t��DEXHOD�²GLMR�-RUJH�
-RUJH� VH�PRUtD� GH� DEXUULPLHQWR��1R� WHQtD� KHUPDQRV�QL� KHUPDQDV��6X�SDGUH

HUD�JUDQMHUR�\ �OD�JUDQMD�HVWDED�D�NLOyPHWURV�GH�FXDOTXLHU�VLWLR�KDELWDGR��DVt�TXH
QXQFD�KDEtD�RWURV�QLxRV�FRQ�TXLHQHV�MXJDU��(VWDED�FDQVDGR�GH�FRQWHPSODU�FHUGRV�
JDOOLQDV��YDFDV�\ �RYHMDV��(VWDED�HVSHFLDOPHQWH�FDQVDGR�GH�WHQHU�TXH�YLYLU�HQ�OD
PLVPD�FDVD�TXH�DTXHOOD�YLHMD�JUXxRQD�GH�VX�DEXHOD��4XHGDUVH�VROR�FXLGiQGROD�QR
HUD�H[DFWDPHQWH�HO�PRGR�PiV�DSHWHFLEOH�GH�SDVDU�OD�PDxDQD�GHO�ViEDGR�

²3XHGHV�SUHSDUDUPH�XQD�EXHQD�WD]D�GH�Wp�SDUD�HPSH]DU�²OH�GLMR�OD�DEXHOD
D�-RUJH²��(VR�WH�LPSHGLUi�KDFHU�EDUEDULGDGHV�GXUDQWH�XQRV�PLQXWRV�

²6t��DEXHOD�²GLMR�-RUJH�
-RUJH�QR�SRGtD�HYLWDU�TXH� OH�GHVDJUDGDUD�VX�DEXHOD��(UD�XQD�YLHMD�HJRtVWD�\

UHJDxRQD��7HQtD�ORV�GLHQWHV�PDUUyQ�FODUR�\ �XQD�ERFD�SHTXHxD�\ �IUXQFLGD��FRPR
HO�WUDVHUR�GH�XQ�SHUUR�

²¢&XiQWR�D]~FDU�TXLHUHV�KR\ �HQ�HO�Wp��DEXHOD"�²OH�SUHJXQWy�-RUJH�
²8QD�FXFKDUDGD�²GLMR�HOOD²��<�VLQ�OHFKH�
/D�PD\RUtD�GH�ODV�DEXHODV�VRQ�VHxRUDV�HQFDQWDGRUDV��DPDEOHV�\ �VHUYLFLDOHV�

SHUR�pVWD��QR��6H�SDVDED�ORV�GtDV�HQWHURV�VHQWDGD�HQ�VX�VLOOyQ�MXQWR�D�OD�YHQWDQD�\
HVWDED�VLHPSUH�TXHMiQGRVH��JUXxHQGR��UHIXQIXxDQGR�\ �UH]RQJDQGR�SRU�XQD�FRVD
X�RWUD��1L�XQD�YH]��QL�VLTXLHUD�HQ�VXV�PHMRUHV�GtDV��OH�KDEtD�VRQUHtGR�D�-RUJH�R�OH
KDEtD� SUHJXQWDGR�� © 9D\D�� ¢FyPR� HVWiV� HVWD�PDxDQD�� -RUJH"ª � R� © ¢3RU� TXp� QR
MXJDPRV�W~�\ �\R�D�³/D�2FD´"ª ��R�© ¢4Xp�WDO� WH�KD�LGR�KR\ �HQ�HO�FROHJLR"ª ��$O



SDUHFHU�� QR� OH� LPSRUWDED� QDGLH� PiV� TXH� HOOD� PLVPD�� (UD� XQD� PLVHUDEOH
SURWHVWRQD�

-RUJH�IXH�D�OD�FRFLQD�\ �OH�KL]R�XQD�WD]D�GH�Wp�D�OD�DEXHOD�FRQ�XQD�EROVLWD��3XVR
XQD�FXFKDUDGD�GH�D]~FDU�\ �QDGD�GH�OHFKH��5HPRYLy�ELHQ�HO�D]~FDU�\ �OOHYy�OD�WD]D
DO�FXDUWR�GH�HVWDU�

/D�DEXHOD�GLR�XQ�VRUELWR�
²1R�HVWi�OR�EDVWDQWH�GXOFH��3RQOH�PiV�D]~FDU�
-RUJH� YROYLy� FRQ� OD� WD]D� D� OD� FRFLQD� \ � DxDGLy� RWUD� FXFKDUDGD� GH� D]~FDU�

5HPRYLy�RWUD�YH]�\ �VH�OD�OOHYy�FXLGDGRVDPHQWH�D�OD�DEXHOD�
²¢'yQGH� HVWi� HO� SODWLOOR"�²GLMR� HOOD²��1R�PH� JXVWD� WHQHU� XQD� WD]D� VLQ� VX

SODWR�
-RUJH�OH�WUDMR�XQ�SODWLOOR�
²¢<�TXp�SDVD�FRQ�OD�FXFKDULOOD��VH�SXHGH�VDEHU"
²<D�WH�OR�KH�UHPRYLGR��DEXHOD��/R�UHPRYt�ELHQ�
²3UHILHUR�UHPRYHUOR�\R�PLVPD��PXFKDV�JUDFLDV�²GLMR�HOOD²��7UiHPH�XQD

FXFKDULOOD�
-RUJH�OH�WUDMR�XQD�FXFKDULOOD�
&XDQGR�HO�SDGUH�R�OD�PDGUH�GH�-RUJH�HVWDEDQ�HQ�FDVD��OD�DEXHOD�QXQFD�OH�GDED

yUGHQHV�GH�HVD�PDQHUD��6RODPHQWH�FXDQGR� OH� WHQtD�D�VRODV�HPSH]DED�D� WUDWDUOH



PDO�
²¢6DEHV� OR� TXH� WH� SDVD"� ²GLMR� OD� YLHMD�� PLUDQGR� ILMDPHQWH� D� -RUJH�� SRU

HQFLPD�GHO�ERUGH�GH�OD�WD]D�GH�Wp��FRQ�DTXHOORV�RM LOORV�EULOODQWHV�\ �PDOLFLRVRV²�
(VWiV� FUHFLHQGR� GHPDVLDGR�� /RV� QLxRV� TXH� FUHFHQ� GHPDVLDGR� UiSLGDPHQWH� VH
YXHOYHQ�HVW~SLGRV�\ �SHUH]RVRV�

²3HUR�\R�QR�SXHGR�UHPHGLDUOR�²GLMR�-RUJH�
²&ODUR�TXH�SXHGHV�²GLMR�HOOD²��&UHFHU�HV�XQD�IHD�FRVWXPEUH�LQIDQWLO�
²3HUR� WHQHPRV� TXH� FUHFHU�� DEXHOD�� 6L� QR� FUHFLpVHPRV�� QXQFD� VHUtDPRV

PD\RUHV�
²%REDGDV��FKLTXLOOR��EREDGDV�²GLMR�HOOD²��0tUDPH�D�Pt��¢(VWR\ �FUHFLHQGR

\R"�1DWXUDOPHQWH�TXH�QR�
²3HUR�XQD�YH]�FUHFLVWH��DEXHOD�
²6yOR� XQ� SRTXLWR�²FRQWHVWy� OD� YLHMD²�� 'HMp� GH� FUHFHU� FXDQGR� HUD� PX\

SHTXHxD�� DO� PLVPR� WLHPSR� TXH� GHMp� RWUDV� IHDV� FRVWXPEUHV� LQIDQWLOHV� FRPR� OD
SHUH]D��OD�GHVREHGLHQFLD��OD�YRUDFLGDG��OD�VXFLHGDG��HO�GHVRUGHQ�\ �OD�HVWXSLGH]��7~
QR�KDV�GHMDGR�QLQJXQD�GH�HVWDV�FRVDV��¢YHUGDG"

²7RGDYtD�VR\ �VyOR�XQ�QLxR�SHTXHxR��DEXHOD�
²7LHQHV� RFKR� DxRV�²UHVRSOy� HOOD²�� (V� HGDG� VXILFLHQWH� SDUD� VDEHU� OR� TXH

KDFHV��6L�QR�SDUDV�GH�FUHFHU�SURQWR��VHUi�GHPDVLDGR�WDUGH�
²¢'HPDVLDGR�WDUGH�SDUD�TXp��DEXHOD"
²(V�ULGtFXOR�²FRQWLQXy�HOOD²��<D�HUHV�FDVL�WDQ�DOWR�FRPR�\R�
-RUJH�PLUy�ELHQ�D�OD�DEXHOD��5HDOPHQWH�HUD�XQD�SHUVRQD�PX\ �PHQXGLWD��6XV

SLHUQDV�HUDQ�WDQ�FRUWDV�TXH�QHFHVLWDED�WHQHU�XQ�WDEXUHWH�SDUD�DSR\DU�ORV�SLHV��\
VX�FDEH]D�VyOR�OOHJDED�D�OD�PLWDG�GHO�UHVSDOGR�GHO�VLOOyQ�

²3DSi�GLFH�TXH�HV�EXHQR�TXH�XQ�KRPEUH�VHD�DOWR�²GLMR�-RUJH�
²1R�KDJDV�FDVR�D�WX�SDSi�²GLMR�OD�DEXHOD²��+D]PH�FDVR�D�Pt�
²3HUR��¢FyPR�SXHGR�SDUDU�GH�FUHFHU"�²OH�SUHJXQWy�-RUJH�
²&RPH�PHQRV�FKRFRODWH�²GLMR�OD�DEXHOD�
²¢(O�FKRFRODWH�KDFH�FUHFHU"
²7H� KDFH� FUHFHU� HQ� OD� GLUHFFLyQ� HTXLYRFDGD� ²FRQWHVWy� HOOD�� FRUWDQWH²�

+DFLD�DUULED��HQ�OXJDU�GH�KDFLD�DEDMR�
/D� DEXHOD� VRUEtD� VX� Wp�� SHUR� VLQ� DSDUWDU� QXQFD� VXV� RMRV� GHO� FKLTXLOOR�� TXH

HVWDED�GH�SLH�GHODQWH�GH�HOOD�
²1XQFD�FUH]FDV�KDFLD�DUULED�²GLMR²��6LHPSUH�KDFLD�DEDMR�
²6t��DEXHOD�
²<�GHMD�GH�WRPDU�FKRFRODWH��7RPD�UHSROOR��HQ�FDPELR�
²£5HSROOR��2K��QR��QR�PH�JXVWD�HO�UHSROOR�²GLMR�-RUJH�
²1R�VH�WUDWD�GH�OR�TXH�WH�JXVWH�R�QR�WH�JXVWH�²FRUWy�OD�DEXHOD²��/R�TXH�WH

FRQYLHQH�HV�OR�TXH�FXHQWD��'H�DKRUD�HQ�DGHODQWH��GHEHV�FRPHU�UHSROOR�WUHV�YHFHV
DO�GtD��£0RQWDxDV�GH�UHSROOR��<�VL�WLHQH�RUXJDV��£WDQWR�PHMRU�

²£$M��²GLMR�-RUJH�



²/DV�RUXJDV�GHVDUUROODQ�HO�FHUHEUR�²GLMR�OD�YLHMD�
²0DPi�ODYD�HO�UHSROOR�SDUD�TXH�ODV�RUXJDV�VH�YD\DQ�SRU�HO�GHVDJ�H�
²0DPi�HV�WDQ�WRQWD�FRPR�W~�²GLMR�OD�DEXHOD²��(O�UHSROOR�QR�VDEH�D�QDGD

VLQ�XQDV�FXDQWDV�RUXJDV�KHUYLGDV��<�EDERVDV�WDPELpQ�
²£%DERVDV��QR��²JULWy�-RUJH²��£<R�QR�SRGUtD�FRPHU�EDERVDV�
²6LHPSUH�TXH�YHR�XQD�EDERVD�YLYD�HQ�XQ�SHGD]R�GH�OHFKXJD�²GLMR�OD�DEXHOD

²��PH� OD� ]DPSR� UiSLGDPHQWH�� DQWHV� GH�TXH� VH� HVFDSH��(VWi� GHOLFLRVD�²DSUHWy
PXFKR�ORV�ODELRV��GH�WDO�PRGR�TXH�VX�ERFD�VH�FRQYLUWLy�HQ�XQ�DJXMHULWR�DUUXJDGR
²��'HOLFLRVD�²GLMR�RWUD�YH]²��/RV�JXVDQRV�\ �ODV�EDERVDV�\ �ORV�ELFKLWRV��7~�QR
VDEHV�OR�TXH�WH�FRQYLHQH�

²(VWiV�GH�EURPD��DEXHOD�
²1XQFD�EURPHR�²GLMR�HOOD²��/RV�HVFDUDEDMRV�TXL]i�VHDQ�OR�PHMRU�GH�WRGR�

£6RQ�FUXM LHQWHV�
²£$EXHOD��£(VR�HV�KRUULEOH�
/D�YLHMD�EUXMD�VRQULy��PRVWUDQGR�VXV�GLHQWHV�PDUUyQ�FODUR�
²$�YHFHV��VL� WLHQHV�VXHUWH�²GLMR²��HQFXHQWUDV�XQ�HVFDUDEDMR�GHQWUR�GH�XQ

WDOOR�GH�DSLR��(VR�HV�OR�TXH�PiV�PH�JXVWD�
²£$EXHOD��¢&yPR�KDV�SRGLGR«"
²6H� HQFXHQWUDQ� WRGD� FODVH� GH� FRVDV� EXHQDV� HQ� ORV� WDOORV� GH� DSLR� FUXGR�²

FRQWLQXy�OD�YLHMD²��$OJXQDV�YHFHV�VRQ�WLMHUHWDV�



²£1R�TXLHUR�QL�RtUOR��²JULWy�-RUJH�
²8QD�WLMHUHWD�JUDQGH�\ �JRUGD�HVWi�ULTXtVLPD�²GLMR�OD�DEXHOD��ODPLpQGRVH�ORV

ODELRV²��3HUR�WLHQHV�TXH�GDUWH�SULVD�FXDQGR�WH�PHWHV�XQD�HQ�OD�ERFD��7LHQH�XQDV
DJXGDV�SLQ]DV�HQ�OD�SDUWH�SRVWHULRU��\ �VL�WH�DJDUUD�OD�OHQJXD�FRQ�HOODV��QR�OD�VXHOWD
QXQFD��$Vt�TXH�WLHQHV�TXH�PRUGHU�D�OD�WLMHUHWD�SULPHUR��xDP��xDP��DQWHV�GH�TXH
HOOD�WH�PXHUGD�D�WL�

-RUJH�HPSH]y�D�PRYHUVH�OHQWDPHQWH�KDFLD�OD�SXHUWD��4XHUtD�DOHMDUVH�OR�PiV
SRVLEOH�GH�DTXHOOD�YLHMD�DVTXHURVD�

²(VWiV� LQWHQWDQGR� DOHMDUWH� GH�Pt�� ¢QR"�²GLMR�� DSXQWDQGR� FRQ� XQ� GHGR� D� OD
FDUD�GH�-RUJH²��(VWiV�LQWHQWDQGR�DOHMDUWH�GH�WX�DEXHOD�

(O�SHTXHxR�-RUJH��GH�SLH�MXQWR�D�OD�SXHUWD��PLUDED�ILMDPHQWH�D�OD�YLHMD�EUXMD
TXH�HVWDED�HQ�VX�VLOOyQ��(OOD�OH�GHYROYtD�OD�PLUDGD�

© ¢6HUi� SRVLEOHª �� VH� SUHJXQWy� -RUJH�� © TXH� VHD� XQD� EUXMD"ª �� 6LHPSUH� KDEtD
SHQVDGR�TXH�VyOR�KDEtD�EUXMDV�HQ�ORV�FXHQWRV�GH�KDGDV��SHUR�DKRUD�QR�HVWDED�WDQ
VHJXUR�

²$FpUFDWH� D� Pt�� FKLTXLOOR� ²GLMR� HOOD� OODPiQGROH� FRQ� XQ� GHGR� FDOORVR²�
$FpUFDWH�D�Pt�\ �WH�FRQWDUp�XQRV�VHFUHWRV�

-RUJH�QR�VH�PRYLy�
/D�DEXHOD�WDPSRFR�VH�PRYLy�
²6p�PXFKtVLPRV�VHFUHWRV�²GLMR��\ �GH�SURQWR��VRQULy��(UD�XQD�VRQULVD�ILQD�\

KHODGD�� OD� FODVH� GH� VRQULVD� TXH� XQD� VHUSLHQWH� SRGUtD� GHGLFDUWH� MXVWR� DQWHV� GH
PRUGHUWH²��9HQ�DTXt��FRQ�OD�DEXHOD��\ �HOOD�WH�VXVXUUDUi�DOJXQRV�VHFUHWRV�

-RUJH�GLR�XQ�SDVR�DWUiV��DSUR[LPiQGRVH�D~Q�PiV�D�OD�SXHUWD�
²1R�GHEHV�WHQHU�PLHGR�GH�WX�DEXHOLWD�²GLMR�HOOD��FRQ�VX�KHODGD�VRQULVD�
-RUJH�GLR�RWUR�SDVR�DWUiV�



²$OJXQRV�GH�QRVRWURV�²GLMR�HOOD�\��GH�UHSHQWH��VH�LQFOLQy�KDFLD�DGHODQWH�HQ
VX�VLOOyQ�\ �PXUPXUy�FRQ�XQD�YR]� URQFD�TXH�-RUJH�QXQFD� OH�KDEtD�RtGR�DQWHV²�
DOJXQRV� GH� QRVRWURV� WHQHPRV� SRGHUHV� PiJLFRV� TXH� SXHGHQ� WUDQVIRUPDU� D� ODV
FULDWXUDV�GH�HVWH�PXQGR�HQ�ODV�IRUPDV�PiV�DVRPEURVDV«

8Q�HVWUHPHFLPLHQWR�HOpFWULFR�UHFRUULy�OD�HVSLQD�GRUVDO�GH�-RUJH��(PSH]DED�D
VHQWLU�PLHGR�

²$OJXQRV� GH� QRVRWURV� ²VLJXLy� OD� YLHMD²� WHQHPRV� IXHJR� HQ� OD� OHQJXD�
FKLVSDV�HQ� OD� WULSD�\ �EUXMHUtD� HQ� ODV�SXQWDV�GH� ORV�GHGRV«�$OJXQRV�GH�QRVRWURV
VDEHPRV�VHFUHWRV�TXH�WH�SRQGUtDQ�ORV�SHORV�GH�SXQWD�\ �KDUtDQ�TXH�ORV�RMRV�VH� WH
VDOWDUDQ�GH�ODV�yUELWDV«

-RUJH�GHVHDED�VDOLU�FRUULHQGR��SHUR�HUD�FRPR�VL�ORV�SLHV�VH�OH�KXELHVHQ�SHJDGR
DO�VXHOR�

²6DEHPRV�FyPR�KDFHU�TXH�VH�WH�FDLJDQ�ODV�XxDV�\ �WH�FUH]FDQ�GLHQWHV�HQ�VX
OXJDU�

-RUJH�HPSH]y�D�WHPEODU��/D�FDUD�GH�OD�DEXHOD�HUD�OR�TXH�PiV�OH�DVXVWDED�GH
WRGR��OD�VRQULVD�KHODGD��ORV�RMRV�EULOODQWHV�TXH�QR�SDUSDGHDEDQ�

²6DEHPRV� FyPR� KDFHU� TXH� WH� OHYDQWHV� SRU� OD�PDxDQD� FRQ� XQD� ODUJD� FROD
VDOLpQGRWH�GHO�WUDVHUR�

²£$EXHOD��²JULWy²��£%DVWD�
²6DEHPRV�VHFUHWRV�VREUH�OXJDUHV�RVFXURV�GRQGH�YLYHQ�FRVDV�RVFXUDV�TXH�VH

UHWXHUFHQ�\ �UHSWDQ�XQDV�VREUH�RWUDV«
-RUJH�VH�ODQ]y�KDFLD�OD�SXHUWD�
²3RU�PX\ �OHMRV�TXH�FRUUDV�²OD�R\y�GHFLU²��QXQFD�WH�HVFDSDUiV«



-RUJH�HQWUy�FRUULHQGR�HQ�OD�FRFLQD�\ �FHUUy�GH�XQ�SRUWD]R�



(O�PDUDYLOORVR�SODQ

-RUJH�VH�VHQWy�HQ�OD�PHVD�GH�OD�FRFLQD��7HPEODED�XQ�SRFR��£2K��FyPR�RGLDED
D� OD� DEXHOD�� 2GLDED� YHUGDGHUDPHQWH� D� DTXHOOD� KRUUHQGD� YLHMD� EUXMD�� <�� GH
UHSHQWH�� WXYR� XQ� WUHPHQGR� LPSXOVR� GH� KDFHUOH� DOJR�� $OJR� DEVROXWDPHQWH
WHUURUtILFR��8Q� YHUGDGHUR� VREUHVDOWR��8QD� HVSHFLH� GH� H[SORVLyQ��4XHUtD� TXH� XQ
HVWDOOLGR�HYDSRUDVH�HO�RORU�D�EUXMD�TXH�OD�URGHDED��LPSUHJQDQGR�OD�KDELWDFLyQ�GH
DO� ODGR�� $XQTXH� WXYLHVH� VyOR� RFKR� DxRV�� HUD� XQ� PXFKDFKR� YDOLHQWH�� (VWDED
GLVSXHVWR�D�HQFDUJDUVH�GH�HVD�YLHMD�

²1R�YR\ �D�WHQHU�PLHGR�GH�HOOD�²VH�GLMR�HQ�YR]�EDMD��3HUR�Vt�OR�WHQtD��<�SRU
HVR��GH�SURQWR��TXHUtD�KDFHUOD�YRODU�HQ�SHGD]RV�

%XHQR«�QR�HQWHUDPHQWH��3HUR�Vt�GHVHDED�DVXVWDU�XQ�SRFR�D�OD�YLHMD�
%LHQ�� HQWRQFHV«�¢&yPR� VHUtD� HVWH� WHUURUtILFR� \ � H[SORVLYR� VREUHVDOWR� TXH� OH

LED�D�GDU�D�OD�DEXHOD"
/H�KXELHUD�JXVWDGR�SRQHUOH�XQ�SHWDUGR�GHEDMR�GH�OD�VLOOD��SHUR�QR�OR�WHQtD�



/H�KXELHUD�JXVWDGR�PHWHUOH�XQD�VHUSLHQWH�ODUJD�\ �YHUGH�SRU�HO�FRJRWH��SHUR�QR
WHQtD�XQD�VHUSLHQWH�ODUJD�\ �YHUGH�



/H� KXELHUD� JXVWDGR� HFKDU� VHLV� UDWDV� JRUGDV� \ � QHJUDV� HQ� OD� KDELWDFLyQ� \
HQFHUUDUOD�FRQ�HOODV��SHUR�QR�WHQtD�VHLV�UDWDV�JRUGDV�\ �QHJUDV�

0LHQWUDV� -RUJH� HVWDED� DOOt� VHQWDGR�� PHGLWDQGR� VREUH� HVWH� LQWHUHVDQWH
SUREOHPD��VX�PLUDGD�FD\y�VREUH�HO�IUDVFR�GH�OD�PHGLFLQD�PDUUyQ�GH�OD�DEXHOD�
FRORFDGR�VREUH�HO�DSDUDGRU��7HQtD�DVSHFWR�GH�VHU�XQD�SRUTXHUtD��&XDWUR�YHFHV�DO
GtD� OH� PHWtDQ� HQ� OD� ERFD� XQD� JUDQ� FXFKDUDGD� \ � QR� OH� KDFtD� HO� PHQRU� ELHQ�
'HVSXpV�GH�WRPDUOD�VHJXtD�VLHQGR�WDQ�HVSDQWRVD�FRPR�DQWHV��8QD�PHGLFLQD�GHEtD
VHUYLU�� VLQ� GXGD�� SDUD� PHMRUDU� D� XQD� SHUVRQD�� 6L� QR� KDFtD� HVH� HIHFWR�� HUD
FRPSOHWDPHQWH�LQ~WLO�

© £<D�HVWi��²SHQVy�-RUJH�GH�SURQWR²��£<XSLLL��<D�Vp�OR�TXH�YR\ �D�KDFHU��/H
SUHSDUDUp� XQD� QXHYD� PHGLFLQD�� XQD� PHGLFLQD� WDQ� IXHUWH�� WDQ� H[SORVLYD� \ � WDQ
IDQWiVWLFD� TXH� OD� FXUDUi� FRPSOHWDPHQWH� R� OH� YRODUi� OD� FDEH]D�� /H� KDUp� XQD
PHGLFLQD� PiJLFD�� XQD� PHGLFLQD� TXH� QLQJ~Q� PpGLFR� GHO� PXQGR� KD� KHFKR
MDPiV�ª

-RUJH�PLUy�HO�UHORM �GH�OD�FRFLQD��(UDQ�ODV�GLH]�\ �FLQFR��)DOWDED�FDVL�XQD�KRUD
KDVWD�TXH�D�OD�DEXHOD�OH�WRFDUD�OD�SUy[LPD�GRVLV��D�ODV�RQFH�

²£$OOi� YR\ ��²JULWy� -RUJH�� VDOWDQGR� VREUH� OD� PHVD²�� £6HUi� XQD� PHGLFLQD
PiJLFD�



$Vt�TXH�GDPH�XQ�ELFKLWR
\�XQD�SXOJD�VDOWDULQD�
'DPH�GRV�FDUDFROHV
\�WUHV�ODJDUWLMDV�
<�XQD�DQJXLOD�GHO�PDU
\�HO�DJXLMyQ�YHQHQRVR
GH�XQ�DEHMRUUR�KRUURURVR�
<�HO�MXJR�GH�OD�D]XIDLID
\�OD�WDED�SROYRULHQWD
GH�DOJXQD�RYHMD�VDUQRVD�
<�WDPELpQ�RWUDV�FLHQ�FRVDV�
DVTXHURVDV�\�VDQJULHQWDV�
0LHQWUDV�KLHUYHQ�OHV�GDUp�YXHOWDV�



\�VHUi�XQD�KRUULEOH�\�IXHUWH�PH]FOD�
<�OXHJR��£DOH�MRS��£7RPD�DKt�
8QD�FXFKDUDGD��WiSDWH�OD�QDUL]��
$EXHOLWD��¢WH�JXVWDUi"
¢5HYHQWDUi"�¢(VWDOODUi"
¢6DOGUi�YRODQGR�VREUH�ORV�FDPLQRV"
¢6H�GHVYDQHFHUi�HQ�QXEHV�GH�KXPR"
¢&RPR�XQD�FHUYH]D�VH�LUi�HQ�HVSXPD"
¢4XLpQ�VDEH"�<R��QR��+DEUi�TXH�HVSHUDU�
0H�DOHJUR�GH�QR�VHU�\R�TXLHQ�OR�KD�GH�WRPDU�
£2K��DEXHOD��VL�W~�VXSLHUDV
OR�TXH�FRQ�WX�PHGLFLQD�WH�HVSHUD�



-RUJH�HPSLH]D�D�KDFHU�OD�PHGLFLQD

-RUJH�VDFy�XQD�HQRUPH�FDFHUROD�GHO�DUPDULR�GH�OD�FRFLQD�\ �OD�SXVR�VREUH�OD
PHVD�

²£-RUJH��²OD� YR]� DJXGD� OOHJy� GHVGH� OD� KDELWDFLyQ� FRQWLJXD²�� ¢4Xp� HVWiV
KDFLHQGR"

²1DGD��DEXHOD�²JULWy�
²£1R�FUHDV�TXH�QR�SXHGR�RtUWH��VLPSOHPHQWH�SRUTXH�KDV�FHUUDGR�OD�SXHUWD�

£(VWiV�KDFLHQGR�UXLGR�FRQ�ORV�FDFKDUURV�
²(VWR\ �DUUHJODQGR�OD�FRFLQD��DEXHOD�
(QWRQFHV�KXER�XQ�VLOHQFLR�
-RUJH�QR�WHQtD�QL�OD�PiV�PtQLPD�GXGD�VREUH�FyPR�LED�D�SUHSDUDU�VX�IDPRVD

PHGLFLQD��1R�LED�D�KDFHU�HO�WRQWR�SUHJXQWiQGRVH�VL�SRQHU�XQ�SRTXLWR�GH�HVWR�R�XQ
SRTXLWR�GH�DTXHOOR��6HQFLOODPHQWH�� LED�D�SRQHU�72'2� OR�TXH�SXGLHVH� HQFRQWUDU�
1DGD�GH�HPEDUXOODUVH��QDGD�GH�WLWXEHDU��QDGD�GH�SUHJXQWDUVH�VL�XQD�GHWHUPLQDGD
FRVD�KDUtD�TXH�OD�YLHMD�FD\HUD�UHGRQGD��/D�UHJOD�VHUtD�pVWD��FXDOTXLHU�FRVD�TXH
YLHUD��WDQWR�VL�HUD�XQ�OtTXLGR��XQ�SROYR�R�XQD�FUHPD��OR�HFKDUtD�GHQWUR�

1DGLH�KDEtD�KHFKR�QXQFD�XQD�PHGLFLQD�FRPR�pVWD��6L�QR�FXUDED�D�OD�DEXHOD
UHDOPHQWH�� SRU� OR� PHQRV� SURGXFLUtD� UHVXOWDGRV� HPRFLRQDQWHV�� 6HUtD� GLJQR� GH
YHUVH�

-RUJH�GHFLGLy�UHFRUUHU�WRGDV�ODV�KDELWDFLRQHV��XQD�D�XQD��SDUD�YHU�TXp�SRGtDQ
RIUHFHUOH�

,UtD�SULPHUR�DO�FXDUWR�GH�EDxR��6LHPSUH�KD\ �XQ�PRQWyQ�GH�FRVDV�GLYHUWLGDV�HQ
XQ� FXDUWR� GH� EDxR�� $Vt� TXH� VXELy� ODV� HVFDOHUDV�� OOHYDQGR� HQWUH� ORV� EUD]RV� OD
HQRUPH�FDFHUROD�GH�GRV�DVDV�



(Q� HO� FXDUWR� GH� EDxR�� FRQWHPSOy� FRGLFLRVDPHQWH� HO� IDPRVR� \ � WHPLGR
DUPDULWR�GH�ODV�PHGLFLQDV��3HUR�QR�VH�DFHUFy�D�pO��(UD�OR�~QLFR�HQ�WRGD�OD�FDVD
TXH� OH� HVWDED�SURKLELGR� WRFDU��/H�KDEtD� KHFKR� VROHPQHV�SURPHVDV� D� VXV� SDGUHV
UHVSHFWR� D� pO� \ � QR� LED� D� URPSHUODV�� /H� KDEtDQ� GLFKR� TXH� DOOt� KDEtD� FRVDV� TXH
SRGtDQ�PDWDU�D�XQD�SHUVRQD�\��DXQTXH�VH�SURSRQtD�GDUOH�D�OD�DEXHOD�XQ�WUDJR�ELHQ
DUGLHQWH�� QR� TXHUtD� HQFRQWUDUVH� FRQ� XQ� FDGiYHU� HQ� ODV� PDQRV�� -RUJH� GHMy� OD
FDFHUROD�HQ�HO�VXHOR�\ �VH�SXVR�D�WUDEDMDU�



/R� SULPHUR� IXH� XQ� IUDVFR� FRQ� XQD� HWLTXHWD� TXH� GHFtD�� © &KDPS~
%ULOORGRUDGRª ��/R�YDFLy�HQ�OD�FD]XHOD�

²(VWR�GHEHUtD�GHMDUOH�OD�WULSD�ELHQ�OLPSLD�²GLMR�
&RJLy�XQ�WXER�OOHQR�GH�SDVWD�GHQWDO�\ � OR�HVWUXMy�FRPSOHWDPHQWH��VDFDQGR�XQ

ODUJR�JXVDQR�GH�SDVWD�
²3XHGH�TXH�HVR�OH�SRQJD�EODQFRV�HVRV�KRUURURVRV�GLHQWHV�PDUURQHV�
+DEtD�XQ�DHURVRO�GH�MDEyQ�GH�DIHLWDU�6XSHUHVSXPD�TXH�SHUWHQHFtD�D�VX�SDGUH�

$� -RUJH� OH� HQFDQWDED� MXJDU� FRQ� DHURVROHV��$SUHWy� HO� ERWyQ� \ �PDQWXYR� HO� GHGR
VREUH�pO�KDVWD�TXH�QR�TXHGy�QDGD��8QD�PDUDYLOORVD�PRQWDxD�GH�HVSXPD�EODQFD�VH
IRUPy�HQ�OD�JLJDQWHVFD�FD]XHOD�

&RQ�ORV�GHGRV��VDFy�HO�FRQWHQLGR�GH�XQ�WDUUR�GH�FUHPD�IDFLDO�HQULTXHFLGD�FRQ
YLWDPLQDV�

9ROFy�GHQWUR�XQ�IUDVFR�GH�HVPDOWH�GH�XxDV�HVFDUODWD�
²6L�OD�SDVWD�GHQWDO�QR�OH�OLPSLD�ORV�GLHQWHV��HVWR�VH�ORV�SRQGUi�URMRV�FRPR�ODV



URVDV�
(QFRQWUy� RWUR� WDUUR� GH� DOJR� FUHPRVR� FX\D� HWLTXHWD� GHFtD�� © 'HSLODWRULR�

([WLpQGDOR� VREUH� VXV� SLHUQDV� \ � GpMHOR� DFWXDU� GXUDQWH� FLQFR�PLQXWRVª �� -RUJH� OR
HFKy�HQWHUR�GHQWUR�GH�OD�FDFHUROD�

+DEtD� XQ� IUDVFR� FRQ� XQ� SURGXFWR� DPDULOOR� OODPDGR� © )DPRVR� 7UDWDPLHQWR
$QWLFDVSDª ��/R�HFKy�WDPELpQ�

+DEtD�DOJR�OODPDGR�%ULOOLGHQW��© 3DUD�OD�OLPSLH]D�GH�GHQWDGXUDV�SRVWL]DVª ��(UD
XQ�SROYR�EODQFR��$�OD�FDFHUROD�

(QFRQWUy� RWUR� DHURVRO�� 'HVRGRUDQWH� 1XQFD�� © *DUDQWL]DGRª �� SRQtD�� © SDUD
PDQWHQHUWH�OLEUH�GH�PDORV�RORUHV�WRGR�HO�GtDª �

²'HEHUtD�XVDU�JUDQ�FDQWLGDG�GH�HVWR�²GLMR�-RUJH��PLHQWUDV�SXOYHUL]DED�WRGR
HO�FRQWHQLGR�GHQWUR�GH�OD�ROOD�

3DUDILQD� OtTXLGD� VH� OODPDED� OR� VLJXLHQWH�� (UD� XQ� IUDVFR� JUDQGH��1R� WHQtD� OD
PHQRU�LGHD�GH�TXp�HIHFWR�KDFtD��SHUR��GH�WRGDV�IRUPDV��OR�YHUWLy�GHQWUR�

(VR��SHQVy��PLUDQGR�D�VX�DOUHGHGRU��HUD�WRGR�HQ�HO�FXDUWR�GH�EDxR�

(Q�HO� WRFDGRU�GH�VX�PDGUH��HQ�HO�GRUPLWRULR��HQFRQWUy�XQ�HVWXSHQGR�DHURVRO
PiV�� 6H� OODPDED� /DFD� +HOJD�� © 0DQWpQJDOR� D� FLQFR� FHQWtPHWURV� GH� VX� SHOR� \
SXOYHULFH�OLJHUDPHQWHª ��/R�URFLy�HQWHUR�HQ�OD�ROOD��/H�HQWXVLDVPDED�DSUHWDU�ORV
DHURVROHV�



+DEtD� XQ� IUDVFR� GH� SHUIXPH� OODPDGR�)ORUHV� GH�1DER��2OtD� D� TXHVR� UDQFLR�
$GHQWUR�

<�DGHQWUR��WDPELpQ��XQD�FDMD�GH�SROYRV�JUDQGH�\ �UHGRQGD��6H�OODPDED�<HVR
5RVD�� (QFLPD� KDEtD� XQD� ERUOD� GH� SROYRV� \ � OD� WLUy� GHQWUR� SDUD� TXH� OH� WUDMHVH
VXHUWH�

9LR� XQ� SDU� GH� OiSLFHV� GH� ODELRV�� 6DFy� ODV� EDUULWDV� URMDV� \ � JUDVLHQWDV� GH� VXV
HVWXFKHV�\ �ODV�DxDGLy�D�OD�PH]FOD�

(O� GRUPLWRULR� QR� SRGtD� RIUHFHUOH� QDGD� PiV�� SRU� OR� WDQWR�� -RUJH� EDMy� ODV
HVFDOHUDV� FRQ� OD� HQRUPH� FD]XHOD� \ � HQWUy� HQ� HO� ODYDGHUR�� GRQGH� ORV� HVWDQWHV
HVWDEDQ�UHSOHWRV�GH�WRGD�FODVH�GH�SURGXFWRV�GH�OLPSLH]D�

(O�SULPHUR�TXH�FRJLy�IXH�XQ�SDTXHWH�JUDQGH�GH�6XSHUEODQFR�SDUD� ODYDGRUDV
DXWRPiWLFDV��© /D�VXFLHGDGª ��GHFtD��© GHVDSDUHFHUi�FRPR�SRU�DUWH�GH�PDJLDª �
-RUJH�QR�VDEtD�VL�OD�DEXHOD�HUD�DXWRPiWLFD�R�QR��SHUR�FLHUWDPHQWH�HUD�XQD�YLHMD
VXFLD�

²$Vt�TXH�OH�FRQYHQGUi�WRPDUOR�WRGR�²GLMR��YROFDQGR�HO�SDTXHWH�HQWHUR�
/XHJR�KDEtD�XQD�ODWD�JUDQGH�GH�&HUDERQD��© 4XLWD�OD�VXFLHGDG�\ �OD�SRUTXHUtD

GH� ORV� VXHORV�\ � OR�GHMD� WRGR�GHVOXPEUDQWHª ��GHFtD�� -RUJH�FRJLy�FRQ� OD�PDQR� OD
FHUD�DQDUDQMDGD�\ �OD�GHMy�FDHU�HQ�OD�ROOD�



+DEtD�XQ�SDTXHWH�UHGRQGR�GH�FDUWyQ�FRQ�OD�HWLTXHWD�© 3ROYRV�DQWLSXOJDV�SDUD
SHUURV��0DQWpQJDVH�ELHQ�DSDUWDGR�GH�OD�FRPLGD�GHO�SHUURª ��GHFtD��© SRUTXH�VL�ORV
WRPD�HVWDOODUiª �

²(VWXSHQGR�²GLMR��HFKiQGROR�WRGR�HQ�OD�ROOD�



(QFRQWUy�XQD�FDMD�GH�VHPLOODV�SDUD�FDQDULRV�HQ�HO�HVWDQWH�
²$�OR�PHMRU�KDFH�FDQWDU�D�HVD�SiMDUD�YLHMD�²GLMR�

$� FRQWLQXDFLyQ�� -RUJH� H[SORUy� OD� FDMD� GH� ORV� REMHWRV� SDUD� OLPSLDU� ]DSDWRV�
FHSLOORV�� ODWDV� \ � JDPX]DV�� 9DPRV� D� YHU�� SHQVy�� OD� PHGLFLQD� GH� OD� DEXHOD� HV
PDUUyQ�� SRU� OR� WDQWR��PL�PHGLFLQD� WDPELpQ� GHEH� VHU�PDUUyQ�� SRUTXH�� VL� QR�� VH
ROHUi�HO�SDVWHO��/D�PDQHUD�GH�GDUOH�FRORU��GHFLGLy��VHUi�SRQHUOH�EHW~Q�PDUUyQ��/D
ODWD� JUDQGH� TXH� HOLJLy� WHQtD� OD� HWLTXHWD� © 7RVWDGR� RVFXURª ��0DJQtILFR�� /R� VDFy
WRGR�FRQ�XQD�FXFKDUD�YLHMD�\ �OR�HFKy�HQ�OD�ROOD��<D�OR�UHPRYHUtD�PiV�WDUGH�

&DPLQR�GH�OD�FRFLQD��-RUJH�YLR�XQD�ERWHOOD�GH�JLQHEUD�VREUH�HO�DSDUDGRU��/D
DEXHOD�HUD�PX\ �DILFLRQDGD�D�OD�JLQHEUD��/H�SHUPLWtDQ�WRPDU�XQ�WUDJXLWR�WRGDV�ODV
WDUGHV��$KRUD�pO�OH�GDUtD�SRU�HO�JXVWR��(FKDUtD�OD�ERWHOOD�HQWHUD��$Vt�OR�KL]R�

$O�YROYHU�D�OD�FRFLQD��FRORFy�OD�LQPHQVD�FDFHUROD�VREUH�OD�PHVD�\ �VH�DFHUFy
DO�DUPDULR�TXH�VHUYtD�GH�GHVSHQVD��/RV�HVWDQWHV�HVWDEDQ�DEDUURWDGRV�GH�ERWHOODV�\
IUDVFRV�GH�WRGR�WLSR��(OLJLy�ORV�VLJXLHQWHV�\ �ORV�IXH�YDFLDQGR�XQR�SRU�XQR�HQ�OD�ROOD�

8QD�ODWD�GH�SROYR�GH�FXUU\�
8QD�ODWD�GH�SROYR�GH�PRVWD]D�
8Q�IUDVFR�GH�VDOVD�GH�FKLOL�© VXSHU�SLFDQWHª �



8QD�ODWD�GH�SLPLHQWD�QHJUD�
8Q�IUDVFR�GH�VDOVD�GH�UiEDQRV�

²£$Mi��²GLMR�HQ�YR]�DOWD²��£&RQ�HVWR�YDOH�
²£-RUJH��²OOHJy�OD�YR]�FKLOORQD�GHVGH�OD�RWUD�KDELWDFLyQ²��¢&RQ�TXLpQ�HVWiV

KDEODQGR"�¢4Xp�HVWiV�KDFLHQGR"
²1DGD��DEXHOD��DEVROXWDPHQWH�QDGD�²FRQWHVWy�

²¢(V�\D�OD�KRUD�GH�PL�PHGLFLQD"
²1R��DEXHOD��WRGDYtD�IDOWD�PHGLD�KRUD�
²%XHQR��SHUR�TXH�QR�VH�WH�ROYLGH�
²1R��DEXHOD�²UHVSRQGLy�-RUJH²��7H�SURPHWR�TXH�QR�PH�ROYLGDUp�



3tOGRUDV�SDUD�DQLPDOHV

(Q� HVH� PRPHQWR�� GH� SURQWR�� D� -RUJH� VH� OH� RFXUULy� XQ� WUXTXLWR� HVWXSHQGR�
$XQTXH� HO� DUPDULR� GRQGH� VH� JXDUGDEDQ� ODV� PHGLFLQDV� GH� OD� FDVD� HUD� WHUUHQR
SURKLELGR��¢TXp�SDVDED�FRQ�ODV�PHGLFLQDV�TXH�VX�SDGUH�JXDUGDED�HQ�HO�HVWDQWH�GHO
FREHUWL]R�TXH�KDEtD�MXQWR�DO�JDOOLQHUR"�/DV�PHGLFLQDV�SDUD�DQLPDOHV�

¢4Xp�SDVDED�FRQ�pVDV"
1DGLH�OH�KDEtD�GLFKR�QXQFD�TXH�QR�WRFDVH�pVDV�
+D\ � TXH� HQIUHQWDUVH� FRQ� OD� UHDOLGDG�� VH� GLMR� -RUJH�� OD� ODFD� \ � OD� FUHPD� GH

DIHLWDU� \ � HO� EHW~Q� HVWiQ� PX\ � ELHQ� \�� VLQ� GXGD�� SURGXFLUiQ� DOJXQDV� PDJQtILFDV
H[SORVLRQHV� GHQWUR� GH� HVH� YHMHVWRULR�� SHUR� OR� TXH� OD� PH]FOD� PiJLFD� QHFHVLWD
DKRUD�HV�XQ�WRTXH�GHO�SURGXFWR�DXWpQWLFR��StOGRUDV�GH�YHUGDG�\ �WyQLFRV�GH�YHUGDG�
SDUD�GDUOH�IXHU]D�H�LPSDFWR�

-RUJH�FRJLy�OD�SHVDGD�FDFHUROD��OOHQD�\D�KDVWD�ORV�WUHV�FXDUWRV��\ �VDOLy�FRQ�HOOD
SRU�OD�SXHUWD�WUDVHUD��&UX]y�HO�SDWLR�\ �VH�GLULJLy�DO�FREHUWL]R��6DEtD�TXH�VX�SDGUH
QR�HVWDUtD�DOOt��(VWDED�UHFRJLHQGR�HO�KHQR�HQ�XQR�GH�ORV�FDPSRV�

-RUJH� HQWUy� HQ� HO� YLHMR� FREHUWL]R� SROYRULHQWR� \ � SXVR� OD� FDFHUROD� VREUH� HO
EDQFR��/XHJR�PLUy�HO�HVWDQWH�GH�ODV�PHGLFLQDV��+DEtD�FLQFR�IUDVFRV�JUDQGHV��'RV
HVWDEDQ�OOHQRV�GH�StOGRUDV��RWURV�GRV��OOHQRV�GH�OtTXLGR��\ �XQR��GH�SROYRV�

²/RV� XVDUp� WRGRV� ²GLMR� -RUJH²�� /D� DEXHOD� ORV� QHFHVLWD�� £9D\D� VL� ORV
QHFHVLWD�



(O� SULPHU� IUDVFR� TXH� FRJLy� FRQWHQtD� XQRV� SROYRV� DQDUDQMDGRV�� /D� HWLTXHWD
GHFtD��© 3DUD�SROORV�FRQ�SHVWH�SHVWLOHQWH��JDOOLQDV�FRQ�FyOLFR��SLFRV�GRORULGRV��SDWDV
FRMDV�� SROOLWLV�� KXHYRV� HQIHUPL]RV�� FORTXHUD� R� SpUGLGD� GH� SOXPDV��0H]FODU� VyOR
XQD�FXFKDUDGD�FRQ�FDGD�FXER�GH�FRPLGDª �

²%LHQ� ²VH� GLMR� -RUJH� HQ� YR]� DOWD�� PLHQWUDV� YROFDED� WRGR� HO� IUDVFR²�� OD
SDMDUUDFD�QR�SHUGHUi�ODV�SOXPDV�GHVSXpV�GH�KDEHU�WRPDGR�XQD�GRVLV�GH�HVWR�

/D� VLJXLHQWH� ERWHOOD� TXH� EDMy� WHQtD� XQDV� TXLQLHQWDV� StOGRUDV� PRUDGDV
JLJDQWHVFDV��© 3DUD�FDEDOORV�FRQ�URQTXHUDª ��GHFtD�OD�HWLTXHWD��© (O�FDEDOOR�URQFR
GHEHUi�FKXSDU�XQD�StOGRUD�GRV�YHFHV�DO�GtDª �

²4XL]i� OD�DEXHOD�QR� WHQJD� OD�JDUJDQWD�PDOD��SHUR��GHVGH� OXHJR�� WLHQH�PDOD
OHQJXD��3XHGH�TXH�OH�FXUHQ�HVR�



/DV�TXLQLHQWDV�StOGRUDV�PRUDGDV�JLJDQWHVFDV�IXHURQ�D�OD�FD]XHOD�
/XHJR� KDEtD� XQ� IUDVFR� FRQ� XQ� OtTXLGR� HVSHVR� \ � DPDULOOHQWR�� © 3DUD� YDFDV�

WRURV�\ �EXH\HVª ��GHFtD�OD�HWLTXHWD��© &XUD�YLUXHOD��VDUQD��FXHUQRV�DUUXJDGRV��PDO
DOLHQWR�HQ�ORV�WRURV��GRORU�GH�RtGRV��GH�PXHODV��GH�FDEH]D��GH�SH]XxDV��GH�UDER�\
GH�XEUHVª �

²/D� YDFD� JUXxRQD� TXH� HVWi� HQ� OD� VDOD� WLHQH� WRGDV� HVDV� HVSDQWRVDV
HQIHUPHGDGHV�²GLMR�-RUJH²��/R�QHFHVLWDUi�WRGR�

&RQ�XQ�JRUJRWHR��HO� OtTXLGR�DPDULOOR�FD\y�HQ� OD�FD]XHOD��TXH�HVWDED�\D�FDVL
OOHQD�

(O� VLJXLHQWH� IUDVFR� FRQWHQtD� XQ� OtTXLGR� URMR� YLYR�� © 2YHMLOª �� SRQtD� HQ� OD
HWLTXHWD��© 3DUD� ODV�RYHMDV�FRQ�PRUULxD�\ �SDUD� OLEUDUVH�GH�JDUUDSDWDV�\ �SXOJDV�
'LVROYHU�XQD�FXFKDUDGD�HQ�FXDWUR�OLWURV�GH�DJXD�\ �URFLDU�D�OD�RYHMD��3UHFDXFLyQ�
QR� DXPHQWDU� OD� GRVLV�� GH� OR� FRQWUDULR�� VH� FDHUi� OD� ODQD� \ � HO� DQLPDO� VH� TXHGDUi
GHVQXGRª �

²9D\D�²GLMR� -RUJH²�� FyPR�PH� JXVWDUtD� HQWUDU� \ � URFLDU� D� OD� DEXHOD� FRQ
HVWR�\ �YHU�FyPR�ODV�JDUUDSDWDV�\ �ODV�SXOJDV�VDOHQ�FRUULHQGR�\ �VDOWDQGR��3HUR�QR
SXHGR�KDFHUOR��1R�GHER��3RU�OR�WDQWR��WHQGUi�TXH�EHEpUVHOR�

9HUWLy�OD�PHGLFLQD�URMR�YLYR�GHQWUR�GH�OD�ROOD�
(O� ~OWLPR� IUDVFR� GHO� HVWDQWH� HVWDED� OOHQR� GH� XQDV� StOGRUDV� YHUGH� SiOLGR�

© 3tOGRUDV�FRFKLQDVª ��DQXQFLDED�OD�HWLTXHWD��© 3DUD�FHUGRV�FRQ�SLFRUHV�SRUFLQRV�
SH]XxDV� EODQGDV�� FHUGDV� PDUFKLWDV� \ � HQIHUPHGDGHV� SXHUFDV�� $GPLQLVWUDU� XQD
StOGRUD�DO�GtD��(Q�FDVRV�JUDYHV�VH�SXHGHQ�DGPLQLVWUDU�GRV�StOGRUDV��SHUR�QR�PiV�
SRUTXH�HO�FHUGR�VH�SRQGUtD�D�EDLODUª �

²-XVWDPHQWH�OR�TXH�OH�KDFH�IDOWD�D�HVD�FRFKLQD�TXH�HVWi�HQ�FDVD��1HFHVLWDUi
XQD�GRVLV�JUDQGtVLPD�

9ROFy�WRGDV�ODV�StOGRUDV�YHUGHV��FLHQWRV�\ �FLHQWRV�GH�HOODV��HQ�OD�FDFHUROD�
6REUH� HO� EDQFR� KDEtD� XQ� SDOR� YLHMR� TXH� VH� KDEtD� XWLOL]DGR� SDUD� UHPRYHU

SLQWXUD�� -RUJH� OR�FRJLy�\ �HPSH]y�D� UHYROYHU�VX�PDUDYLOORVD�SyFLPD��/D�PH]FOD
WHQtD�HO�HVSHVRU�GH�XQD�FUHPD��\ �D�PHGLGD�TXH�pO� UHYROYtD�\ � UHYROYtD��PXFKRV
FRORUHV� PDUDYLOORVRV� VXUJLHURQ� GH� ODV� SURIXQGLGDGHV� \ � VH� PH]FODURQ�� URVDV�
D]XOHV��YHUGHV��DPDULOORV�\ �PDUURQHV�



-RUJH�FRQWLQXy�UHPRYLHQGR�KDVWD�TXH�HVWXYR�WRGR�ELHQ�PH]FODGR��SHUR�DXQ�DVt�
VHJXtD�KDELHQGR�FLHQWRV�GH�StOGRUDV� HQ�HO� IRQGR�TXH�QR� VH�KDEtDQ�GLVXHOWR��<� OD
PDJQtILFD�ERUOD�GH�SROYRV�GH�VX�PDGUH�IORWDED�HQ�OD�VXSHUILFLH�

²7HQGUp�TXH�KHUYLUOR�WRGR�²GLMR�-RUJH²��8Q�KHUYRU�UiSLGR�HV�OR�~QLFR�TXH
OH�KDFH�IDOWD�

6H�GLULJLy�D�FDVD��WDPEDOHiQGRVH�SRU�HO�SHVR�GH�OD�HQRUPH�FDFHUROD�



'H� FDPLQR�� SDVy� SRU� GHODQWH� GHO� JDUDMH�� DVt� TXH� HQWUy� D� YHU� VL� HQFRQWUDED
DOJXQD�RWUD�FRVD�LQWHUHVDQWH��$xDGLy�OR�VLJXLHQWH�

&XDUWR� OLWUR� GH� DFHLWH� GH�PRWRU� SDUD� TXH� HO�PRWRU� GH� OD� DEXHOD� IXQFLRQDUD
VXDYHPHQWH�

$OJR�GH�DQWLFRQJHODQWH�SDUD�TXH�VX�UDGLDGRU�QR�VH�FRQJHODVH�HQ�LQYLHUQR�
8Q�SRFR�GH�JUDVD�SDUD�HQJUDVDU�VXV�FKLUULDQWHV�DUWLFXODFLRQHV�
<�OXHJR��YXHOWD�D�OD�FRFLQD�



/D�FRFFLyQ

(Q�OD�FRFLQD��-RUJH�FRORFy�OD�FDFHUROD�VREUH�HO�IXHJR�\ �VXELy�OD�OODPD�GHO�JDV
DO�Pi[LPR�

²£-RUJH��²OOHJy� OD� HVSDQWRVD� YR]� GHVGH� OD� KDELWDFLyQ� GH� DO� ODGR²�� £(V� OD
KRUD�GH�PL�PHGLFLQD�

²7RGDYtD�QR��DEXHOD�²FRQWHVWy�-RUJH²��)DOWDQ�YHLQWH�PLQXWRV�
²¢4Xp�GLDEOXUDV�HVWiV�KDFLHQGR�DKt"�²FKLOOy�OD�DEXHOD²��2LJR�UXLGRV�
(VWD�YH]�-RUJH�SHQVy�TXH�HUD�PHMRU�QR�FRQWHVWDU��(QFRQWUy�HQ�XQ�FDMyQ�XQD

FXFKDUD� ODUJD� GH�PDGHUD� \ � HPSH]y� D� UHPRYHU� FRQ� IXHU]D�� /D�PH]FOD� VH� LED
FDOHQWDQGR�PiV�\ �PiV�

3URQWR�� OD� PDUDYLOORVD� PH]FOD� FRPHQ]y� D� KDFHU� HVSXPD�� 8Q� KXPR� D]XO
LQWHQVR��FRORU�SDYR�UHDO��VH�HOHYy�GHO�OtTXLGR�\ �XQ�RORU�SHQHWUDQWH�\ �WHPLEOH�OOHQy
OD�FRFLQD��KDFLHQGR�WRVHU�D�-RUJH��(UD�XQ�RORU�GLIHUHQWH�GH�FXDOTXLHU�RWUR�TXH�pO
KXELHUD� FRQRFLGR��8Q� RORU� EUXWDO� \ � IDVFLQDQWH�� SLFDQWH� \ � DVRPEURVR�� UDELRVR� \
HQORTXHFHGRU�� OOHQR�GH�EUXMHUtD�\ �PDJLD��&DGD�YH]�TXH� OH� VXEtD�SRU� OD�QDUL]�� OH
HVWDOODEDQ�FRKHWHV�HQ�HO�FUiQHR�\ �XQ�FRVTXLOOHR�HOpFWULFR�OH�UHFRUUtD�ODV�SLHUQDV�
(UD�HVWXSHQGR�HVWDU�DOOt�� UHPRYLHQGR�DTXHOOD�PH]FOD� IDEXORVD��\ �YHUOD�HFKDQGR
XQ� KXPR� D]XO�� EXUEXMHDQGR� \ � HVSXPHDQGR� FRPR� VL� HVWXYLHUD� YLYD�� +XER� XQ
PRPHQWR�HQ�HO�TXH�KXELHUD�MXUDGR�TXH�YHtD�FKLVSDV�EULOODQWHV�FHQWHOOHDQGR�HQ�HO
UHPROLQR�GH�HVSXPD�



<��GH�UHSHQWH��-RUJH�VH�HQFRQWUy�EDLODQGR�DOUHGHGRU�GH�OD�KXPHDQWH�FDFHUROD�
FDQWXUUHDQGR�XQDV�SDODEUDV�H[WUDxDV�TXH�VH�OH�YHQtDQ�D�OD�FDEH]D��VLQ�TXH�VXSLHUD
GH�GyQGH�VDOtDQ�

&DOGR�GH�IXHJR��SyFLPD�GH�EUXMD�
(VSXPD�KLUYLHQWH��ULFR�D]XO�
+XPHD��HVSXPHD��URFtD«
%UHEDMH�EXUEXMHDQWH�TXH�DOHJUD�
0tUDOR�VDOSLFDU��EXOOLU��EDWLU�
(VF~FKDOR�VLOEDU��VLVHDU��ERUERWHDU�
4XH�OD�DEXHOD�FRPLHQFH�D�UH]DU�



3LQWXUD�PDUUyQ

-RUJH�DSDJy� OD� OODPD�EDMR� OD�FDFHUROD��7HQtD�TXH�GHMDU�PXFKR� WLHPSR�SDUD
TXH�OD�PH]FOD�VH�HQIULDVH�

&XDQGR�\D�QR�KXER�QDGD�GH�YDSRU�QL�GH�HVSXPD�� VH�DVRPy�D� OD�JLJDQWHVFD
ROOD�SDUD�YHU�GH�TXp�FRORU�KDEtD�TXHGDGR�OD�PHGLFLQD��(UD�GH�XQ�D]XO�SURIXQGR�\
YLYR�

²+D\ �TXH�SRQHUOH�PiV�PDUUyQ�²GLMR�-RUJH²��7LHQH�TXH�VHU�PDUUyQ��VL�QR�
HOOD�VRVSHFKDUi�

-RUJH� VDOLy� FRUULHQGR� \ � HQWUy� FRPR� XQD� IOHFKD� HQ� HO� FREHUWL]R� GH� ODV
KHUUDPLHQWDV��GRQGH�VX�SDGUH�JXDUGDED�ODV�SLQWXUDV��+DEtD�XQD�KLOHUD�GH�ERWHV�HQ
HO� HVWDQWH�� GH� WRGRV� ORV� FRORUHV�� QHJUR�� YHUGH�� URMR�� URVD�� EODQFR� \ � PDUUyQ�
$OFDQ]y� HO� ERWH� GH� SLQWXUD� PDUUyQ�� /D� HWLTXHWD� GHFtD� VHQFLOODPHQWH� © 3LQWXUD
EULOODQWH� PDUUyQ� RVFXURª �� 7RPy� XQ� GHVWRUQLOODGRU� \ � OHYDQWy� OD� WDSD�� (O� ERWH
HVWDED�FDVL�OOHQR��6H�OR�OOHYy�D�OD�FRFLQD�DSUHVXUDGDPHQWH��/R�HFKy�HQ�OD�ROOD��TXH
TXHGy� OOHQD�KDVWD�HO�ERUGH��&RQ�PXFKD�VXDYLGDG�� -RUJH�GLVROYLy� OD�SLQWXUD�HQ� OD
PH]FOD��UHPRYLHQGR�FRQ�OD�FXFKDUD�ODUJD�GH�PDGHUD��£$Mi��£6H�SRQtD�PDUUyQ�
£8Q�ERQLWR�PDUUyQ�FUHPRVR�

²¢'yQGH�HVWi�HVD�PHGLFLQD��FKLFR"�²OOHJy�OD�YR]�GHVGH�HO�FXDUWR�GH�HVWDU²�
£7H�ROYLGDV�GH�Pt��£/R�KDFHV�DSRVWD��£6H�OR�GLUp�D�WX�PDGUH�

²1R�PH�ROYLGR�GH�WL��DEXHOD�²FRQWHVWy�-RUJH²��3LHQVR�HQ�WL�WRGR�HO�WLHPSR�
3HUR�D~Q�IDOWDQ�GLH]�PLQXWRV�

²£(UHV� XQ� DVTXHURVR� JXVDQLOOR��²FKLOOy� OD� YR]²��8Q� JXVDQLOOR� SHUH]RVR� \
GHVREHGLHQWH«�\ �HVWiV�FUHFLHQGR�GHPDVLDGR�UiSLGR�

-RUJH� FRJLy� GHO� DSDUDGRU� HO� IUDVFR� GH� OD� YHUGDGHUD� PHGLFLQD�� /H� TXLWy� HO
FRUFKR�\ � OD�YDFLy�HQ�HO� IUHJDGHUR��/XHJR� OOHQy�HO� IUDVFR�FRQ� VX�SURSLD�PH]FOD
PiJLFD��VXPHUJLHQGR�XQD�MDUULWD�SHTXHxD�HQ�OD�ROOD�\ �XWLOL]iQGROD�SDUD�WUDVHJDU
HO�OtTXLGR��9ROYLy�D�SRQHU�HO�FRUFKR�

¢6H�KDEUtD� HQIULDGR�\D� OR� VXILFLHQWH"�1R�GHO� WRGR��6RVWXYR� HO� IUDVFR�EDMR� HO
JULIR�GHO�DJXD�IUtD�GXUDQWH�XQRV�PLQXWRV��$O�PRMDUVH��OD�HWLTXHWD�VH�GHVSHJy��SHUR
HVR�QR�LPSRUWDED��6HFy�HO�IUDVFR�FRQ�XQ�SDxR�



£+HFKR�
£<D�HVWDED�WRGR�OLVWR�
£+DEtD�OOHJDGR�HO�JUDQ�PRPHQWR�
²£(V�OD�KRUD�GH�OD�PHGLFLQD��DEXHOD��²JULWy�
²(VR�HVSHUR�²IXH�OD�JUXxRQD�UHVSXHVWD�
/D� FXFKDUD� GH� SODWD� TXH� VH� XVDED� VLHPSUH� SDUD� GDUOH� OD� PHGLFLQD� HVWDED

SUHSDUDGD�VREUH�HO�DSDUDGRU�GH�OD�FRFLQD��-RUJH�OD�FRJLy�
6RVWHQLHQGR�OD�FXFKDUD�HQ�XQD�PDQR�\ �HO�IUDVFR�HQ�OD�RWUD��HQWUy�HQ�HO�FXDUWR

GH�HVWDU�



/D�DEXHOD�WRPD�OD�PHGLFLQD

/D� DEXHOD� VH� VHQWDED�� HQFRUYDGD�� HQ� VX� VLOOyQ� MXQWR� D� OD� YHQWDQD�� /RV
PDOLFLRVRV�RM LOORV�QR�VH�DSDUWDURQ�GH�-RUJH�PLHQWUDV�pO�FUX]DED�OD�KDELWDFLyQ�

²/OHJDV�WDUGH�²VROWy�
²&UHR�TXH�QR��DEXHOD�
²£1R�PH�LQWHUUXPSDV�HQ�PLWDG�GH�XQD�IUDVH��²JULWy�
²3HUR�VL�KDEtDV�WHUPLQDGR�OD�IUDVH��DEXHOD�
²£2WUD� YH]� LJXDO�� ²FKLOOy� HOOD²�� 6LHPSUH� LQWHUUXPSLHQGR� \ � GLVFXWLHQGR�

9HUGDGHUDPHQWH��HUHV�XQ�QLxR�LQVRSRUWDEOH��¢4Xp�KRUD�HV"
²([DFWDPHQWH�ODV�RQFH��DEXHOD�
²0LHQWHV��FRPR�GH�FRVWXPEUH��'HMD�GH�KDEODU� WDQWR�\ �GDPH�PL�PHGLFLQD�

$JLWD�HO�IUDVFR��SULPHUR��/XHJR��pFKDOD�HQ�OD�FXFKDUD�\ �DVHJ~UDWH�GH�TXH�VHD�XQD
FXFKDUDGD�OOHQD�

²¢7H� OD� YDV� D� WUDJDU� GH� XQ� JROSH"� ²OH� SUHJXQWy� -RUJH²�� ¢2� OD� WRPDV� D
VRUELWRV"

²/R�TXH�\R�KDJD�QR�HV�DVXQWR�WX\R�²GLMR�OD�YLHMD²��/OHQD�OD�FXFKDUD�
0LHQWUDV� TXLWDED� HO� FRUFKR� \ � HPSH]DED� D� YHUWHU� PX\ � GHVSDFLR� HO� HVSHVR

OtTXLGR�PDUUyQ� HQ� OD� FXFKDUD�� -RUJH� QR� SXGR� HYLWDU� HO� UHFRUGDU� WRGDV� ODV� FRVDV
ORFDV�\ �PDUDYLOORVDV�TXH�FRQVWLWXtDQ�ORV�LQJUHGLHQWHV�GH�HVWD�PH]FOD�GLVSDUDWDGD�
HO� MDEyQ� GH� DIHLWDU�� HO� GHSLODWRULR�� HO� WUDWDPLHQWR� DQWLFDVSD�� ORV� SROYRV� GH� OD
ODYDGRUD�DXWRPiWLFD��ORV�SROYRV�FRQWUD�ODV�SXOJDV��HO�EHW~Q��OD�SLPLHQWD�QHJUD��OD
VDOVD�GH�UiEDQRV�\ �WRGR�OR�GHPiV��SRU�QR�PHQFLRQDU�ODV�IXHUWHV�StOGRUDV��SROYRV�\
OtTXLGRV�SDUD�ORV�DQLPDOHV«�\ �OD�SLQWXUD�PDUUyQ�

²$EUH�ELHQ�OD�ERFD�²GLMR²�\ �WH�OD�PHWR�GHQWUR�
/D�YLHMD�DEULy�VX�SHTXHxD�ERFD�DUUXJDGD��PRVWUDQGR�XQRV�DVTXHURVRV�GLHQWHV

PDUUyQ�FODUR�
²£9DPRV�DOOi��²JULWy�-RUJH²��£7UiJDWHOR�
0HWLy�OD�FXFKDUD�ELHQ�DGHQWUR�\ �OH�HFKy�OD�PH]FOD�SRU�OD�JDUJDQWD��/XHJR�VH

DSDUWy�SDUD�REVHUYDU�HO�UHVXOWDGR�
9DOtD�OD�SHQD�
/D� DEXHOD� DXOOy� © £2XLLLLL�ª � \ � WRGR� VX� FXHUSR� VDOLy� GLVSDUDGR�� MXXVK�� SRU� ORV

DLUHV�� (UD� H[DFWDPHQWH� FRPR� VL� DOJXLHQ� KXELHUD� PHWLGR� XQ� FDEOH� HOpFWULFR� D
WUDYpV� GHO� DVLHQWR� GH� VX� VLOOyQ� \ � KXELHVH� FRQHFWDGR� OD� FRUULHQWH�� 6XELy� FRPR



LPSXOVDGD�SRU�XQ�UHVRUWH«�\ �QR�EDMy«�VH�TXHGy�DOOt«�VXVSHQGLGD�HQ�HO�DLUH«�D
XQRV� VHVHQWD� FHQWtPHWURV«� D~Q� HQ� SRVLFLyQ� VHQWDGD«� SHUR� DKRUD�� UtJLGD«
FRQJHODGD«�WHPEODQGR«�ORV�RMRV�IXHUD�GH�ODV�yUELWDV«�ORV�SHORV�GH�SXQWD�

²¢3DVD�DOJR��DEXHOD"�²OH�SUHJXQWy�-RUJH��FRUWpVPHQWH²��¢(VWiV�ELHQ"
6XVSHQGLGD�DOOt��HQ�HO�HVSDFLR��OD�YLHMD�VH�KDEtD�TXHGDGR�VLQ�KDEOD�
/D�UHDFFLyQ�TXH�OD�PDUDYLOORVD�PH]FOD�GH�-RUJH�OH�KDEtD�SURGXFLGR�GHEtD�VHU

WUHPHQGD�

6H�SRGUtD�SHQVDU�TXH�VH�KDEtD�WUDJDGR�XQ�DWL]DGRU�DO�URMR�YLYR�SRU�OD�IRUPD�HQ
TXH�GHVSHJy�GHO�VLOOyQ�

/XHJR�YROYLy�D�EDMDU�\ �FD\y�VREUH�VX�DVLHQWR�FRQ�XQ�SORS�
²£/ODPD�D�ORV�ERPEHURV��²JULWy�GH�SURQWR²��£0H�DUGH�HO�HVWyPDJR�
²(V�OD�PHGLFLQD��DEXHOD�²GLMR�-RUJH²��(V�IXHUWH�\ �EXHQD�
²£)XHJR��²FKLOOy� OD� YLHMD²�� £)XHJR� HQ� HO� VyWDQR�� £7UDH�XQ� FXER�� £8VD� OD

PDQJXHUD��£+D]�DOJR��UiSLGR�



²£&DOPD��DEXHOD��²GLMR�-RUJH�
3HUR�VH�DVXVWy�XQ�SRFR�FXDQGR�YLR�TXH�OH�VDOtD�KXPR�SRU�OD�ERFD�\ �OD�QDUL]�

QXEHV�GH�KXPR�QHJUR�TXH�IORWDEDQ�HQ�HO�FXDUWR�
²0DGUH�PtD��HVWiV�DUGLHQGR�GH�YHUGDG�²GLMR�-RUJH�
²£&ODUR� TXH� HVWR\ � DUGLHQGR�� ²FKLOOy� HOOD²�� £$FDEDUp� FKDPXVFDGD�

FKXUUXVFDGD��£)ULWD�FRPR�XQD�SDWDWD��£+HUYLGD�FRPR�XQD�UHPRODFKD�
-RUJH�FRUULy�D�OD�FRFLQD�\ �YROYLy�FRQ�XQD�MDUUD�GH�DJXD�
²$EUH�OD�ERFD��DEXHOD�²JULWy�
(QWUH�HO�KXPR��DSHQDV�OD�YHtD��SHUD�ORJUy�HFKDUOH�PHGLD�MDUUD�GH�DJXD�SRU�OD

JDUJDQWD��8Q� VRQLGR� VLVHDQWH�� FRPR� HO� TXH� KDFH� XQD� VDUWpQ� FDOLHQWH� VL� VH� SRQH
EDMR�HO�JULIR�GHO�DJXD�IUtD��VXUJLy�GH�ODV�SURIXQGLGDGHV�GH�OD�DEXHOD�

/D� YLHMD� EUXMD� GLR� XQ� UHVSLQJR� \ � XQ� EXILGR�� -DGHy� \ � JRUJRWHy�� /H� VDOLHURQ
FKRUURV�GH�DJXD�SRU�OD�ERFD��<�HO�KXPR�VH�GHVYDQHFLy�

²(O� IXHJR� HVWi� DSDJDGR�²DQXQFLy� -RUJH� RUJXOORVDPHQWH²��$KRUD� HVWDUiV
ELHQ��DEXHOD�

²¢%LHQ"� ²DXOOy� HOOD²�� ¢4XLpQ� HVWi� ELHQ"� £7HQJR� VDOWDPRQWHV� HQ� HO
HVWyPDJR��£7HQJR�FXOHEUDV�HQ�OD�EDUULJD��£7HQJR�SHWDUGRV�HQ�HO�WUDVHUR�

(PSH]y�D�GDU�EULQFRV�HQ�HO�VLOOyQ��(UD�HYLGHQWH�TXH�QR�VH�VHQWtD�PX\ �D�JXVWR�
²<D�YHUiV�FyPR�WH�VLHQWD�ELHQ�OD�PHGLFLQD��DEXHOD�
²¢%LHQ"�²EHUUHy�HOOD²��¢6HQWDUPH�ELHQ"�£0H�HVWi�PDWDQGR�
/XHJR�FRPHQ]y�D�HQJRUGDU�



£6H�HVWDED�KLQFKDQGR�
$OJXLHQ�OD�HVWDED�LQIODQGR�FRQ�XQD�ERPED«�£(VR�HV�OR�TXH�SDUHFtD�
¢5HYHQWDUtD"
£6X�FDUD�LED�SDVDQGR�GHO�FRORU�PRUDGR�DO�YHUGH�
£8Q�PRPHQWR��£7HQtD�XQ�SLQFKD]R�HQ�DOJ~Q�VLWLR��-RUJH�RtD�HO�HVFDSH�GH�DLUH�

+DEtD�GHMDGR�GH�KLQFKDUVH�\ �VH�HVWDED�UHGXFLHQGR��,ED�DGHOJD]DQGR�OHQWDPHQWH�
HQFRJLpQGRVH�SRFR�D�SRFR�KDVWD�YROYHU�D�VHU�XQD�YLHMD�DUUXJDGLWD�

²¢&yPR�YDQ�ODV�FRVDV��DEXHOD"�²SUHJXQWy�-RUJH�
1R�KXER�UHVSXHVWD�
/XHJR� VXFHGLy� XQD� FRVD� UDUD�� (O� FXHUSR� GH� OD� DEXHOD� GLR� XQD� UHSHQWLQD� \

IXHUWH� VDFXGLGD� \ � VDOWy� GHO� VLOOyQ�� DWHUUL]DQGR� OLPSLDPHQWH� VREUH� VXV� SLHV� HQ� OD
DOIRPEUD«

²£(VR� HV� IDQWiVWLFR�� DEXHOD��²JULWy� -RUJH²�� £1R� KDEtDV� HVWDGR� DVt� GHVGH
KDFH�DxRV��£)tMDWH��£(VWiV�GH�SLH�W~�VROD��VLQ�EDVWyQ��QL�QDGD�

/D� DEXHOD� QL� VLTXLHUD� OH� RtD��7HQtD� RWUD� YH]� ORV� RMRV� VDOWRQHV�� FRQ� OD�PLUDGD
ILMD��(VWDED�D�NLOyPHWURV�GH�DOOt��HQ�RWUR�PXQGR�

0DUDYLOORVD� PHGLFLQD�� VH� GLMR� -RUJH�� (QFRQWUDED� IDVFLQDQWH� HVWDU� DOOt�
REVHUYDQGR�HO�HIHFWR�TXH�OH�KDFtD�D�OD�EUXMD��¢4Xp�SDVDUtD�DKRUD"��VH�SUHJXQWy�

3URQWR�OR�GHVFXEULy�



'H�UHSHQWH��HOOD�HPSH]y�D�FUHFHU�
$O� FRPLHQ]R� IXH� EDVWDQWH� GHVSDFLR«� VRODPHQWH� XQ� FUHFLPLHQWR� PX\

JUDGXDO«�DUULED��DUULED«�FHQWtPHWUR�D�FHQWtPHWUR«�FDGD�YH]�PiV�DOWD�\ �PiV
DOWD«� DSUR[LPDGDPHQWH� XQ� FHQWtPHWUR� FDGD� SRFRV� PLQXWRV«� \�� DO� SULQFLSLR�
-RUJH�QR�OR�QRWy�

3HUR� FXDQGR� KDEtD� SDVDGR� GH� OD� PDUFD� GH� XQ� PHWUR� VHVHQWD� \ � RFKR
FHQWtPHWURV�\ �FRQWLQXDED�VXELHQGR��FDPLQR�GHO�PHWUR�RFKHQWD��-RUJH�GLR�XQ�VDOWR
\ �JULWy�

²£(K��DEXHOD��£(VWiV�FUHFLHQGR��£(VWiV�VXELHQGR��£(VSHUD��DEXHOD��£0iV�YDOH
TXH�SDUHV�R�FKRFDUiV�FRQ�HO�WHFKR�



3HUR�OD�DEXHOD�QR�SDUy�
(UD� XQ� HVSHFWiFXOR� UHDOPHQWH� IDQWiVWLFR� YHU� D� DTXHO� YHMHVWRULR� HVPLUULDGR

FUHFHU� \ � FUHFHU�� DODUJiQGRVH� \ � DGHOJD]DQGR� PiV� \ � PiV�� FRPR� VL� IXHVH� XQ
SHGD]R�GH�HOiVWLFR�TXH�XQDV�PDQRV�LQYLVLEOHV�HVWXYLHUDQ�HVWLUDQGR�

&XDQGR� VX� FRURQLOOD� WRFy� ILQDOPHQWH� HO� WHFKR�� -RUJH� SHQVy� TXH� WHQGUtD� TXH
SDUDU�\D�

3HUR��QR�
+XER�XQ�FUXM LGR��\ �XQD�OOXYLD�GH�WURFLWRV�GH�\HVR�\ �FHPHQWR�VH�GHVSUHQGLy�GHO

WHFKR�



²¢1R� VHUtD�PHMRU� TXH�SDUDVHV� \D�� DEXHOD"�²GLMR� -RUJH²��3DSi� DFDED�GH
SLQWDU�WRGD�OD�KDELWDFLyQ�

3HUR�\D�QR�KDEtD�IRUPD�GH�SDUDUOD�
3URQWR�� VX�FDEH]D�\ � VXV�KRPEURV�KDEtDQ�GHVDSDUHFLGR�SRU�XQ�DJXMHUR�HQ�HO

WHFKR�\ �VHJXtD�FUHFLHQGR�
-RUJH�VXELy�ODV�HVFDOHUDV�FRPR�XQ�UD\R�KDFLD�VX�SURSLR�FXDUWR��\ �DOOt�HVWDED

HOOD��VDOLHQGR�GHO�VXHOR�FRPR�XQD�VHWD�
²£<XXSLL��²JULWy��UHFXSHUDQGR�OD�YR]�DO�ILQ²��£+XUUD��DTXt�HVWR\ �
²&iOPDWH��DEXHOD�²GLMR�-RUJH�
²£ÈQLPR�\ �DUULED��²JULWy�HOOD²��£)tMDWH�FyPR�FUH]FR�
²(VWH�HV�PL�FXDUWR�²GLMR�-RUJH²��<�PLUD�FyPR�PH�OR�HVWiV�SRQLHQGR�
²£(VWXSHQGD�PHGLFLQD��²JULWy�HOOD²��£'DPH�XQ�SRFR�PiV�
(VWi�FRPR�XQD�FDEUD��SHQVy�-RUJH�
²£9HQJD��PXFKDFKR��£'DPH�PiV��£3UHSiUDOD��£(VWR\ �SHUGLHQGR�YHORFLGDG�
-RUJH� FRQWLQXDED� DIHUUDQGR� HO� IUDVFR� GH� OD� PHGLFLQD� HQ� XQD� PDQR� \ � OD

FXFKDUD�HQ�OD�RWUD��%XHQR��SHQVy��¢SRU�TXp�QR"�6LUYLy�XQD�VHJXQGD�GRVLV�\ �VH� OD
PHWLy�HQ�OD�ERFD�

²£8\\\��²FKLOOy�HOOD��\ �VH�ODQ]y�KDFLD�DUULED��6XV�SLHV�VHJXtDQ�HQ�HO�FXDUWR
GH�HVWDU��HQ�HO�SLVR�GH�DEDMR��SHUR�VX�FDEH]D�VH�DSUR[LPDED�UiSLGDPHQWH�DO�WHFKR
GHO�GRUPLWRULR�

²£$OOi�YR\��PXFKDFKR��²JULWy�HOOD�GHVGH�OD�DOWXUD²��£0tUDPH�
²£7LHQHV� OD� EXKDUGLOOD� HQFLPD�� DEXHOD�� ²JULWy� -RUJH²�� £<R� TXH� W~�� QR



HQWUDUtD�DKt��£(VWi�OOHQD�GH�ELFKRV�\ �GH�IDQWDVPDV�
£&UDVK��/D�FDEH]D�GH�OD�YLHMD�DWUDYHVy�HO�WHFKR�FRPR�VL�IXHVH�GH�PDQWHTXLOOD�
-RUJH� SHUPDQHFLy� HQ� VX� GRUPLWRULR� FRQWHPSODQGR� ORV� GHVWUR]RV�� +DEtD� XQ

JUDQ�DJXMHUR�HQ�HO�VXHOR�\ �RWUR�HQ�HO�WHFKR��\ �HQWUH�ORV�GRV��FRPR�XQ�SRVWH��HVWDED
HO�FXHUSR�GH�OD�DEXHOD��6XV�SLHUQDV�HVWDEDQ�HQ�HO�FXDUWR�GH�DEDMR�\ �VX�FDEH]D�HQ
OD�EXKDUGLOOD�

²6LJR� FUHFLHQGR�²OOHJy� GHVGH� DUULED� OD� YR]� FKLOORQD²�� 'DPH� RWUD� GRVLV�
PXFKDFKR��£\ �DWUDYHVDUp�HO�WHMDGR�

²£1R��DEXHOD��QR��²FRQWHVWy�-RUJH²��£(VWiV�GHVWUR]DQGR�WRGD�OD�FDVD�
²£$�OD�SRUUD�OD�FDVD��²JULWy�HOOD²��£4XLHUR�WRPDU�DLUH�IUHVFR��£+DFH�YHLQWH

DxRV�TXH�QR�VDOJR�
²£0DGUH�PtD��YD�D�DWUDYHVDU�HO�WHMDGR��²VH�GLMR�-RUJH�
&RUULy� HVFDOHUDV� DEDMR�� FUX]y� SUHFLSLWDGDPHQWH� OD� SXHUWD� WUDVHUD� \ � VDOLy� DO

SDWLR��6HUtD�VHQFLOODPHQWH�HVSDQWRVR��SHQVy��TXH�URPSLHUD�WDPELpQ�HO� WHMDGR��6X
SDGUH�VH�SRQGUtD�IXULRVR��<�OH�HFKDUtD�OD�FXOSD�D�pO��eO�KDEtD�KHFKR�OD�PHGLFLQD�



eO�OH�KDEtD�GDGR�GHPDVLDGD�FDQWLGDG�
²1R�DWUDYLHVHV�HO�WHMDGR��DEXHOD�²UH]y²��1R��SRU�IDYRU�



/D�JDOOLQD�PDUUyQ

-RUJH�VH�TXHGy�SDUDGR�HQ�HO�SDWLR��PLUDQGR�DO�WHMDGR��/D�YLHMD�JUDQMD�WHQtD�XQ
KHUPRVR�WHMDGR�GH�WHMDV�URMR�FODUR�\ �DOWDV�FKLPHQHDV�

1R� KDEtD� VHxDOHV� GH� OD� DEXHOD�� 6RODPHQWH� VH� YHtD� XQ� WRUGR� SRVDGR� HQ� XQD
FKLPHQHD�� FDQWDQGR� XQD� FDQFLyQ�� /D� EUXMD� VH� KD� TXHGDGR� DWDVFDGD� HK� OD
EXKDUGLOOD��SHQVy�-RUJH��*UDFLDV�D�'LRV�

'H�SURQWR�XQD�WHMD�VH�GHVSUHQGLy�\ �FD\y�DO�SDWLR��(O�WRUGR�HFKy�D�YRODU�\ �VH
DOHMy�UiSLGDPHQWH�

'HVSXpV��VH�YLQR�DEDMR�RWUD�WHMD�
/XHJR��PHGLD�GRFHQD�PiV�
<�HQWRQFHV��PX\ �GHVSDFLR��FRPR�XQ�H[WUDxR�PRQVWUXR�GH�ODV�SURIXQGLGDGHV�

OD�FDEH]D�GH�OD�DEXHOD�DSDUHFLy�SRU�HO�WHMDGR«
/XHJR��HO�FXHOOR�IODFR«
¢4Xp�WDO�OR�KDJR"�²JULWy²��¢4Xp�WH�SDUHFH�HVWH�HVWLUyQ"
²¢1R�FUHHV�TXH�GHEHUtDV�SDUDU�\D��DEXHOD"



²£<D�KH�SDUDGR��²FRQWHVWy²�� £0H�HQFXHQWUR� IHQRPHQDO�� ¢1R� WH�GLMH�TXH
WHQtD�SRGHUHV�PiJLFRV"�¢1R�WH�DGYHUWt�GH�TXH�WHQtD�EUXMHUtD�HQ�ODV�SXQWDV�GH�ORV
GHGRV"�3HUR�W~�QR�TXHUtDV�FUHHUPH��¢YHUGDG"�£1R�TXHUtDV�HVFXFKDU�D�WX�DEXHOLWD�

²(VWR� QR� OR� KDV� KHFKR� W~�� DEXHOD�²OH� FRQWHVWy� -RUJH²�� £/R� KLFH� \R�� £7H
SUHSDUp�XQD�QXHYD�PHGLFLQD�

²¢8QD�QXHYD�PHGLFLQD"�¢7~"�£4Xp�WRQWHUtD��²YRFLIHUy�
²£6t��£6t��²JULWy�pO�
²£0LHQWHV�� FRPR� GH� FRVWXPEUH�� ²YRFLIHUy� OD� DEXHOD²�� £6LHPSUH� HVWiV

PLQWLHQGR�
²1R�PLHQWR��DEXHOD��7H�MXUR�TXH�QR�
/D�FDUD�DUUXJDGD�OH�PLUy�GHVGH�OR�DOWR�GHO�WHMDGR��FRQ�VXVSLFDFLD�



²¢4XLHUHV�GHFLU�TXH�GH�YHUGDG�KLFLVWH�XQD�QXHYD�PHGLFLQD�W~�VROR"�²JULWy�
²6t��DEXHOD��\R�VROR�
²1R�WH�FUHR�²FRQWHVWy�HOOD²��3HUR�HVWR\ �PX\ �FyPRGD�DTXt�DUULED��7UiHPH

XQD�WD]D�GH�Wp�
+DEtD� XQD� JDOOLQD� PDUUyQ� SLFRWHDQGR� SRU� HO� VXHOR�� FHUFD� GH� GRQGH� HVWDED

-RUJH�� \ � DO� YHUOD�� VH� OH� RFXUULy� XQD� LGHD��5iSLGDPHQWH�� GHVWDSy� HO� IUDVFR� GH� OD
PHGLFLQD�\ �HFKy�HQ�OD�FXFKDUD�XQ�SRFR�GH�OtTXLGR�

²£0LUD�HVWR��DEXHOD�
6H�DJDFKy��RIUHFLHQGR�OD�FXFKDUD�D�OD�JDOOLQD�
²*DOOLQLWD�²GLMR²��3LWD�SLWD�SLWD��9HQ�DTXt��7RPD�HVWR�
/DV� JDOOLQDV� VRQ� XQDV� DYHV�PX\ � WRQWDV� \ �PX\ � YRUDFHV�� &UHHQ� TXH� WRGR� HV

FRPLGD��eVWD� SHQVy� TXH� OD� FXFKDUD� HVWDED� OOHQD� GH� JUDQR�� 6H� DFHUFy� D� VDOWLWRV�
WRUFLy�OD�FDEH]D�D�XQ�ODGR�\ �PLUy�OD�FXFKDUD�

²$QGD��JDOOLQLWD�²GLMR�-RUJH²��*DOOLQLWD�EXHQD��3LWD�SLWD�SLWD�
/D� JDOOLQD� H[WHQGLy� HO� FXHOOR� KDFLD� OD� FXFKDUD� \ � SLFy�� %HELy� XQ� SRFR� GH

PHGLFLQD��(O�HIHFWR�IXH�HOHFWUL]DQWH�
© 8\\\ª �� KL]R� OD� JDOOLQD�� \ � VDOLy� GLVSDUDGD� SRU� ORV� DLUHV�� FRPR� XQ� FRKHWH�

KDVWD�OD�DOWXUD�GH�OD�FDVD�
/XHJR�FD\y�DO�VXHOR��SORI��\ �VH�TXHGy�DOOt�VHQWDGD��FRQ�WRGDV�ODV�SOXPDV�WLHVDV

\ �XQD�H[SUHVLyQ�GH�DVRPEUR�HQ�VX�HVW~SLGD�FDUD�� -RUJH�VH�TXHGy�REVHUYiQGROD�
'HVGH�OR�DOWR�GHO�WHMDGR��OD�DEXHOD�OD�REVHUYDED�WDPELpQ�

/D�JDOOLQD�VH�SXVR�GH�SLH��EDVWDQWH�WHPEORURVD��+DFtD�XQ�JRUJRWHR�UDUR�FRQ�OD
JDUJDQWD�\ �DEUtD�\ �FHUUDED�HO�SLFR��7HQtD�HO�DVSHFWR�GH�XQD�JDOOLQD�PX\ �HQIHUPD�



²£%XHQD� OD� KDV� KHFKR�� HVW~SLGR��²JULWy� OD� DEXHOD²�� £(VD� JDOOLQD� VH� YD� D
PRULU��£7X�SDGUH�VH�SRQGUi�IXULRVR�FRQWLJR��£7H�GDUi�XQD�SDOL]D��\ �WH�HVWDUi�ELHQ
HPSOHDGR�

'H�UHSHQWH��OD�JDOOLQD�HPSH]y�D�HFKDU�KXPR�QHJUR�SRU�HO�SLFR�

²£(VWi�DUGLHQGR��²YRFLIHUy�OD�DEXHOD²��£/D�JDOOLQD�HVWi�DUGLHQGR�
-RUJH�FRUULy�DO�DEUHYDGHUR�\ �WUDMR�XQ�FXER�GH�DJXD�
²£(VD�JDOOLQD�HVWDUi�DVDGD�\ �OLVWD�SDUD�FRPHU�GHQWUR�GH�XQ�PRPHQWR��²JULWy

OD�DEXHOD�
-RUJH�YDFLy�HO�FXER�GH�DJXD�VREUH�OD�JDOOLQD��6H�R\y�XQ�VRQLGR�VLVHDQWH�\ �HO

KXPR�VH�GHVYDQHFLy�



²£/D� JDOOLQD� KD� SXHVWR� VX� ~OWLPR� KXHYR�� £/DV� JDOOLQDV� QR� SRQHQ� KXHYRV
GHVSXpV�GH�KDEHU�HVWDGR�HQ�HO�IXHJR��²JULWy�OD�DEXHOD�

$KRUD�TXH�VH�KDEtD�DSDJDGR�HO� IXHJR�� OD�JDOOLQD�SDUHFtD�HQFRQWUDUVH�PHMRU�
6H�VRVWHQtD�ELHQ�HQ�SLH�\ �DJLWy�ODV�DODV��/XHJR�VH�DJDFKy��FRPR�VL�VH�SUHSDUDVH�D
VDOWDU��<�VDOWy��6DOWy�PX\ �DOWR�\ �GLR�XQD�YROWHUHWD�FRPSOHWD��DWHUUL]DQGR�VREUH�ODV
SDWDV�

²£(V� XQD� JDOOLQD� GH� FLUFR�� ²JULWy� OD� DEXHOD� GHVGH� HO� WHMDGR²�� £(V� XQD
FRQGHQDGD�DFUyEDWD�

(QWRQFHV�OD�JDOOLQD�HPSH]y�D�FUHFHU�
-RUJH�KDEtD�HVWDGR�HVSHUDQGR�TXH�VXFHGLHUD�HVWR�



²£(VWi�FUHFLHQGR��²FKLOOy²��£(VWi�FUHFLHQGR��DEXHOD��£0LUD�FyPR�FUHFH�
6H�YROYtD�PiV�\ �PiV�JUDQGH«�PiV�\ �PiV�DOWD��3URQWR� WXYR�FXDWUR�R�FLQFR

YHFHV�VX�WDPDxR�QRUPDO�
²¢/R�YHV��DEXHOD"�²JULWy�-RUJH�
²£/R�YHR��PXFKDFKR��²FRQWHVWy�HOOD²��£/D�HVWR\ �PLUDQGR�
-RUJH�GDED�EULQFRV��PX\ �H[FLWDGR��VHxDODQGR�D�OD�HQRUPH�JDOOLQD�\ �JULWDQGR�
²+D�WRPDGR�OD�PHGLFLQD�PiJLFD��DEXHOD��£\ �HVWi�FUHFLHQGR�FRPR�WH�SDVy�D

WL�



3HUR�KDEtD�XQD�GLIHUHQFLD�HQWUH�OD�IRUPD�HQ�TXH�FUHFtD�OD�JDOOLQD�\ �OD�IRUPD
HQ�TXH�KDEtD�FUHFLGR�OD�DEXHOD��$�PHGLGD�TXH�OD�DEXHOD�VH�YROYtD�FDGD�YH]�PiV
DOWD�� VH� SRQtD� FDGD� YH]� PiV� GHOJDGD�� /D� JDOOLQD�� QR�� 6HJXtD� HVWDQGR� JRUGD� \



KHUPRVD�
3URQWR� IXH� PiV� DOWD� TXH� -RUJH�� SHUR� QR� VH� GHWXYR� DKt�� &RQWLQXy� FUHFLHQGR

KDVWD�TXH�IXH�WDQ�JUDQGH�FRPR�XQ�FDEDOOR��PiV�R�PHQRV��(QWRQFHV��SDUy�

²¢$�TXH�HVWi�PDUDYLOORVD��DEXHOD"�²JULWy�-RUJH�
²£1R�HV�WDQ�DOWD�FRPR�\R��²FDQWXUUHy�OD�DEXHOD²��£&RPSDUDGD�FRQPLJR�

HVD�JDOOLQD�HV�SHTXHxtVLPD��£<R�VR\ �OD�PiV�DOWD�GH�WRGRV�



(O�FHUGR��ORV�EXH\HV��ODV�RYHMDV��HO�SRQL�\�OD�FDEUD

(Q� HVH� PRPHQWR�� OD� PDGUH� GH� -RUJH� YROYLy� GH� VXV� FRPSUDV� HQ� HO� SXHEOR�
0HWLy�HO�FRFKH�HQ�HO�SDWLR�\ �VH�EDMy��/OHYDED�XQD�ERWHOOD�GH�OHFKH�HQ�XQD�PDQR�\
XQD�EROVD�GH�FRPHVWLEOHV�HQ�OD�RWUD�

/R� SULPHUR� TXH� YLR� IXH� OD� JLJDQWHVFD� JDOOLQD� PDUUyQ�� TXH� GHMDED� D� -RUJH
FKLTXLWR��6H�OH�FD\y�OD�ERWHOOD�GH�OHFKH�

/XHJR��OD�DEXHOD�HPSH]y�D�JULWDU�GHVGH�OR�DOWR�GHO�WHMDGR�\��FXDQGR�OHYDQWy�ORV
RMRV�\ �YLR�OD�FDEH]D�GH�OD�DEXHOD�VDOLHQGR�SRU�HQWUH�ODV�WHMDV��VH�OH�FD\y�OD�EROVD
GH�FRPHVWLEOHV�

²¢4Xp�WH�SDUHFH�HVWR��HK��0DU\"�²JULWDED�OD�DEXHOD²��£$SXHVWR�TXH�QXQFD
KDV�YLVWR�XQD�JDOOLQD�WDQ�JUDQGH�FRPR�pVD��£(V�OD�JDOOLQD�JLJDQWH�GH�-RUJH�

²3HUR«�SHUR«�SHUR«�²WDUWDPXGHy�OD�PDGUH�GH�-RUJH�
²£(V�OD�PHGLFLQD�PiJLFD�GH�-RUJH��²JULWy�OD�DEXHOD²��£/D�KHPRV�WRPDGR

ODV�GRV��OD�JDOOLQD�\ �\R�
²3HUR��¢FyPR�GLDEORV�WH�VXELVWH�DO�WHMDGR"�²FKLOOy�OD�PDGUH�
²£1R�PH�VXEt��²FDFDUHy�OD�DEXHOD²��£6LJR�WHQLHQGR�ORV�SLHV�HQ�HO�VXHOR�GHO

FXDUWR�GH�HVWDU�
(VWR�HUD�PiV�GH�OR�TXH�OD�PDGUH�GH�-RUJH�SRGtD�HQWHQGHU��6H�TXHGy�DOOt��FRQ�OD

ERFD�DELHUWD�\ �ORV�RMRV�EL]FRV��3DUHFtD�HVWDU�D�SXQWR�GH�GHVPD\DUVH�



8Q� VHJXQGR� GHVSXpV�� DSDUHFLy� HO� SDGUH� GH� -RUJH�� 6X� QRPEUH� HUD� VHxRU
/RFDWLV�� (O� VHxRU� /RFDWLV� HUD� XQ� KRPEUH� EDM LWR�� FRQ� ODV� SLHUQDV� WRUFLGDV� \ � XQD
FDEH]D�HQRUPH��&RQ�-RUJH�HUD�XQ�SDGUH�FDULxRVR��SHUR�QR�UHVXOWDED�IiFLO�FRQYLYLU
FRQ�pO��SRUTXH�KDVWD� ODV� FRVDV�PiV�SHTXHxDV� OH�SRQtDQ�QHUYLRVR�\ �H[FLWDGR��/D
JDOOLQD�TXH�HVWDED�HQ�HO�SDWLR�QR�HUD��FLHUWDPHQWH��XQD�FRVD�SHTXHxD��\ �FXDQGR�HO
VHxRU�/RFDWLV�OD�YLR��HPSH]y�D�GDU�VDOWRV�FRPR�VL�DOJR�OH�TXHPDUD�ORV�SLHV�

²£0DGUH�PtD��²JULWy��DJLWDQGR�ORV�EUD]RV²��¢4Xp�HV�HVWR"�¢4Xp�KD�SDVDGR"
¢'H�GyQGH�KD�VDOLGR"�£(V�XQD�JDOOLQD�JLJDQWH��¢4XLpQ�KD�KHFKR�HVWR"

²<R�²GLMR�-RUJH�
²£0tUDPH�D�Pt��²JULWy�OD�DEXHOD�GHVGH�HO�WHMDGR²��£1R�WH�SUHRFXSHV�SRU�OD

JDOOLQD��<�\R��¢TXp"
(O�VHxRU�/RFDWLV�PLUy�KDFLD�DUULED�\ �YLR�D�OD�DEXHOD�
²&iOODWH��DEXHOD�²GLMR�
1R�SDUHFtD� VRUSUHQGHUOH�TXH� OD�YLHMD� VDOLHUD�SRU� HO� WHMDGR��(UD� OD�JDOOLQD� OR

TXH�OH�H[FLWDED��1XQFD�KDEtD�YLVWR�QDGD�LJXDO��3HUR��FODUR��¢TXLpQ�OR�KDEtD�YLVWR"
²£(V� IDQWiVWLFD�� ²JULWy�� EDLODQGR� \ � GDQGR� YXHOWDV²�� £(V� FRORVDO�� £(V



JLJDQWHVFD��£(V�WUHPHQGD��£(V�XQ�PLODJUR��¢&yPR�OR�KLFLVWH��-RUJH"
-RUJH�FRPHQ]y�D�FRQWDUOH�D�VX�SDGUH�OR�GH�OD�PHGLFLQD�PiJLFD��0LHQWUDV�VH�OR

FRQWDED��OD�JDOOLQD�PDUUyQ�VH�VHQWy�HQ�PHGLR�GHO�SDWLR�\ �VH�SXVR�D�KDFHU�FOR�FOR�
FOR«�FOR�FOR�FOR�FOR�FOR�

7RGRV�VH�TXHGDURQ�PLUiQGROD�ILMDPHQWH�
&XDQGR�YROYLy�D�SRQHUVH�GH�SLH��KDEtD�XQ�KXHYR�PDUUyQ�HQ�HO�VXHOR��(O�KXHYR

HUD�GHO�WDPDxR�GH�XQ�EDOyQ�
²&RQ�HVH�KXHYR�VH�SRGUtDQ�KDFHU�KXHYRV�UHYXHOWRV�SDUD�YHLQWH�SHUVRQDV�²

GLMR�OD�VHxRUD�/RFDWLV�

²£-RUJH��²JULWy�HO�VHxRU�/RFDWLV²��¢4Xp�FDQWLGDG�GH�HVWD�PHGLFLQD�WLHQHV"
²0XFKD�²FRQWHVWy�-RUJH²��+D\ �XQD�HQRUPH�FDFHUROD�OOHQD�HQ�OD�FRFLQD��\

HVWH�IUDVFR�HVWi�FDVL�OOHQR�
²£9HQ�FRQPLJR��²YRFLIHUy�HO�VHxRU�/RFDWLV��DJDUUDQGR�D�-RUJH�SRU�XQ�EUD]R

²��£7UDH�OD�PHGLFLQD��'XUDQWH�DxRV�\ �DxRV�KH�HVWDGR�LQWHQWDQGR�FULDU�DQLPDOHV
FDGD�YH]�PD\RUHV��9DFDV��FHUGRV�\ �FRUGHURV�PiV�JUDQGHV��SDUD�TXH�GLHVHQ�PiV
FDUQH�

)XHURQ�SULPHUR�D�OD�SRUTXHUL]D�



-RUJH�OH�GLR�XQD�FXFKDUDGD�GH�OD�PHGLFLQD�DO�FHUGR�

(O� FHUGR� HFKy� KXPR�SRU� OD� QDUL]� \ � EULQFy� SRU� WRGRV� VLWLRV��/XHJR�� FUHFLy� \
FUHFLy�

$O�ILQDO��WHQtD�HVWH�DVSHFWR«



)XHURQ�D�OD�PDQDGD�GH�KHUPRVRV�EXH\HV�QHJURV�TXH�HO�VHxRU�/RFDWLV�HVWDED
WUDWDQGR�GH�HQJRUGDU�SDUD�OOHYDU�DO�PHUFDGR�

-RUJH� OHV� GLR� XQ� SRFR� GH� OD�PHGLFLQD� D� FDGD� XQR� GH� HOORV�� \ � HVWR� HV� OR� TXH
RFXUULy�



/XHJR��D�ORV�FRUGHURV«



/H�GLR�RWUR�SRFR�D�VX�SRQL�JULV«



<�SRU�~OWLPR��VyOR�SRU�GLYHUWLUVH��OH�GLR�XQ�SRFR�D�$OPD��OD�FDEUD«







8QD�JU~D�SDUD�OD�DEXHOD

/D�DEXHOD��GHVGH�OR�DOWR�GHO�WHMDGR��YHtD�WRGR�OR�TXH�SDVDED��\ �QR�OH�JXVWDED
QDGD�OR�TXH�YHtD��4XHUtD�VHU�HO�FHQWUR�GH�DWHQFLyQ�\ �QDGLH�OH�KDFtD�HO�PHQRU�FDVR�
-RUJH� \ � HO� VHxRU� /RFDWLV� FRUUtDQ� GH� DFi� SDUD� DOOi� \ � VH� HQWXVLDVPDEDQ� FRQ� ORV
HQRUPHV�DQLPDOHV��/D�VHxRUD�/RFDWLV�HVWDED�IUHJDQGR�HQ�OD�FRFLQD��\ �OD�DEXHOD
HVWDED�FRPSOHWDPHQWH�VROD�HQ�HO�WHMDGR�

²£(K�� W~�� ²JULWy²�� £-RUJH�� £7UiHPH� XQD� WD]D� GH� Wp� DKRUD� PLVPR�
FRQGHQDGR�YDJR�

²1R� KDJDV� FDVR� D� OD� YLHMD� ²GLMR� HO� VHxRU� /RFDWLV²�� (VWi� DKt� DWUDSDGD�
DIRUWXQDGDPHQWH�

²3HUR�QR�SRGHPRV�GHMDUOD�DKt�DUULED��SDSi�²GLMR�-RUJH²��¢<�VL�OOXHYH"
²£-RUJH�� ²FKLOOy� OD� DEXHOD²�� £(UHV� XQ� QLxR� LQVRSRUWDEOH�� £8Q� DVTXHURVR

JXVDQR��£7UiHPH�XQD�WD]D�GH�Wp�LQPHGLDWDPHQWH�\ �XQD�UHEDQDGD�GH�EL]FRFKR�FRQ
SDVDV�

²7HQGUHPRV�TXH�VDFDUOD�GH�DKt��SDSi�²GLMR�-RUJH²��1R�QRV�GHMDUi�HQ�SD]
VL�QR�OR�KDFHPRV�

/D�VHxRUD�/RFDWLV�VDOLy�GH�OD�FDVD�\ �VH�PRVWUy�GH�DFXHUGR�FRQ�-RUJH�
²(V�PL�PDGUH�²GLMR�
²(V�XQD�SHOPD]D�²GLMR�HO�VHxRU�/RFDWLV�
²1R�PH�LPSRUWD�²GLMR�HOOD²��1R�YR\ �D�GHMDU�D�PL�PDGUH�DVRPDQGR�SRU�HO

WHMDGR�SDUD�HO�UHVWR�GH�VX�YLGD�
$Vt� TXH�� ILQDOPHQWH�� HO� VHxRU� /RFDWLV� WHOHIRQHy� D� OD� &RPSDxtD� GH�*U~DV� \

SLGLy�TXH�OH�PDQGDVHQ�HQ�VHJXLGD�OD�JU~D�PiV�JUDQGH�TXH�WXYLHUDQ�



/D� JU~D� OOHJy� XQD� KRUD� PiV� WDUGH�� ,ED� PRQWDGD� VREUH� UXHGDV� \ � KDEtD� GRV
KRPEUHV�GHQWUR��/RV�KRPEUHV�VXELHURQ�DO�WHMDGR�\ �OH�DWDURQ�FXHUGDV�D�OD�DEXHOD
SRU� GHEDMR� GH� ORV� EUD]RV�� /XHJR�� WLUDURQ� GH� HOOD� \ � OD� VDFDURQ� SRU� HQFLPD� GHO
WHMDGR«

(Q�FLHUWR�PRGR�� OD�PHGLFLQD� OH�KDEtD� VHQWDGR�ELHQ�D� OD� DEXHOD��1R� OD�KDEtD
YXHOWR�PHQRV�JUXxRQD�\ �PDOKXPRUDGD��SHUR�� DO�SDUHFHU�� OH�KDEtD�FXUDGR� WRGRV
VXV�GRORUHV�\ �PROHVWLDV�\��GH�SURQWR��HVWDED�WDQ�MXJXHWRQD�FRPR�XQ�FDFKRUULWR��(Q
FXDQWR� OD� JU~D� OH� GHMy� HQ� HO� VXHOR�� FRUULy� KDFLD� HO� HQRUPH� SRQL� GH� -RUJH� \ � OR



PRQWy�GH�XQ�VDOWR��/D�YLHMD�EUXMD��TXH�DKRUD�HUD�WDQ�DOWD�FRPR�XQD�FDVD��VH�SXVR
D� JDORSDU� SRU� WRGD� OD� JUDQMD�� VDOWDQGR� SRU� HQFLPD� GH� iUEROHV� \ � FREHUWL]RV�� \
JULWDQGR�

²£$SDUWDRV�GH�PL�FDPLQR�� £'HVSHMDG� ODV�FXELHUWDV�� £4XLWDRV�GH�HQ�PHGLR�
PLVHUDEOHV�HQDQRV��VL�QR�TXHUpLV�TXH�RV�DSODVWH��²\ �RWUDV�WRQWHUtDV�VHPHMDQWHV�

3HUR��FRPR�OD�DEXHOD�HUD�DKRUD�GHPDVLDGR�DOWD�SDUD�SRGHU�HQWUDU�HQ�OD�FDVD�
HVD�QRFKH�WXYR�TXH�GRUPLU�HQ�HO�JUDQHUR�FRQ�ODV�UDWDV�\ �ORV�UDWRQHV�





/D�JUDQ�LGHD�GHO�VHxRU�/RFDWLV

$O� GtD� VLJXLHQWH�� HO� SDGUH� GH� -RUJH� EDMy� D� GHVD\XQDU� HQ� XQ� HVWDGR� GH
H[FLWDFLyQ�PD\RU�TXH�QXQFD�

²£+H�SDVDGR�WRGD�OD�QRFKH�GHVSLHUWR��SHQVDQGR�HQ�HVR��²JULWy�
²¢(Q�TXp��SDSi"�²SUHJXQWy�-RUJH�
²£(Q� WX�PDUDYLOORVD�PHGLFLQD�� FODUR� HVWi�� £$KRUD�QR�SRGHPRV�GHWHQHUQRV�

KLMR�PtR��£7HQHPRV�TXH�HPSH]DU�D�KDFHU�PiV�HQ�VHJXLGD��£0iV�\ �PiV�\ �PiV�
(O�GtD�DQWHULRU�KDEtDQ�YDFLDGR�FRPSOHWDPHQWH�OD�JLJDQWHVFD�FDFHUROD��SRUTXH

KDEtD�PXFKRV�FRUGHURV��FHUGRV��YDFDV�\ �EXH\HV�D�ORV�FXDOHV�WHQtDQ�TXH�GDU�XQD
GRVLV�

²3HUR��¢SDUD�TXp�QHFHVLWDPRV�PiV��SDSi"�²SUHJXQWy�-RUJH²��6H�OD�KHPRV
GDGR� D� WRGRV� QXHVWURV� DQLPDOHV� \ � KHPRV� KHFKR� TXH� OD� DEXHOD� VH� SRQJD� PiV
MXJXHWRQD�TXH�XQ�FDFKRUULWR��D�SHVDU�GH�TXH�WLHQH�TXH�GRUPLU�HQ�HO�JUDQHUR�

²0L�TXHULGR�KLMR�²JULWy�HO�VHxRU�/RFDWLV²��£QHFHVLWDPRV�EDUULOHV�\ �EDUULOHV�
£7RQHODGDV� \ � WRQHODGDV�� £/XHJR� VH� OD� YHQGHUHPRV� D� WRGRV� ORV� JUDQMHURV� GHO
PXQGR�� SDUD� TXH� WRGRV� SXHGDQ� WHQHU� DQLPDOHV� JLJDQWHV�� &RQVWUXLUHPRV� XQD
)iEULFD�GH� OD�0DUDYLOORVD�0HGLFLQD�\ � OD�YHQGHUHPRV�HQ� IUDVFRV�� D� FLQFR� OLEUDV
FDGD�XQR��£1RV�KDUHPRV�ULFRV�\ �W~�VHUiV�IDPRVR�

²3HUR��HVSHUD�XQ�PRPHQWR��SDSi�²GLMR�-RUJH�
²£1DGD� GH� HVSHUDU�� ²JULWy� HO� VHxRU� /RFDWLV�� WDQ� QHUYLRVR� TXH� SXVR

PDQWHTXLOOD� HQ� VX� FDIp� \ � OHFKH� HQ� OD� WRVWDGD²�� ¢1R� FRPSUHQGHV� OR� TXH� HVWH
IDEXORVR� LQYHQWR� WX\R� YD� D� VLJQLILFDU� SDUD� HO� PXQGR"� £1DGLH� YROYHUi� D� SDVDU
KDPEUH�QXQFD�



²¢3RU�TXp"�²SUHJXQWy�-RUJH�
²£3RUTXH�XQD�YDFD�JLJDQWH�GDUi�FLQFXHQWD�FXERV�GH�OHFKH�DO�GtD��²JULWy�HO

VHxRU�/RFDWLV��DJLWDQGR�ORV�EUD]RV²��£8Q�SROOR�JLJDQWH�VHUYLUi�SDUD�FLHQ�FHQDV�GH
SROOR�IULWR��\ �GH�XQ�FHUGR�JLJDQWH�VH�KDUiQ�PLO�FKXOHWDV��£(V�IDEXORVR��KLMR�PtR�
£(V�IDQWiVWLFR��£(VWR�FDPELDUi�HO�PXQGR�

²3HUR�HVSHUD�XQ�PLQXWR��SDSi�²GLMR�-RUJH�RWUD�YH]�
²£1R�VLJDV�GLFLHQGR�TXH�HVSHUH�XQ�PLQXWR��²JULWy�HO� VHxRU�/RFDWLV²��£1R

KD\ �XQ�PLQXWR�TXH�SHUGHU��£7HQHPRV�TXH�SRQHUQRV�HQ�PDUFKD�DKRUD�PLVPR�
²&iOPDWH��TXHULGR�²GLMR�OD�VHxRUD�/RFDWLV²��<�GHMD�GH�SRQHU�PHUPHODGD

HQ�WXV�FHUHDOHV�
²£$O�GLDEOR�PLV�FHUHDOHV��²JULWy�HO�VHxRU�/RFDWLV��OHYDQWiQGRVH�GH�VX�VLOOD�GH

XQ� VDOWR²�� £9HQJD�� -RUJH�� £9DPRV� DOOi�� /R� SULPHUR� TXH� YDPRV� D� KDFHU� HV
SUHSDUDU�RWUD�FDFHUROD�GH�PHGLFLQD��FRPR�SUXHED�

²3HUR��SDSi�²GLMR�-RUJH²��HO�SUREOHPD�HV«
²1R�KDEUi�QLQJ~Q�SUREOHPD��KLMR�²JULWy�HO�VHxRU�/RFDWLV²��¢&yPR�SXHGH

KDEHU�SUREOHPDV"�/R�~QLFR�TXH�WLHQHV�TXH�KDFHU�HV�SRQHU�HQ�OD�ROOD�ORV�PLVPRV
SURGXFWRV�TXH�SXVLVWH�D\HU��<�PLHQWUDV�OR�KDFHV��\R�LUp�DSXQWDQGR�FDGD�FRVD��£<
DVt�REWHQGUHPRV�OD�UHFHWD�PiJLFD�

²3HUR��SDSi�²GLMR�-RUJH²��3RU�IDYRU��HVF~FKDPH�
²¢3RU�TXp�QR�OH�HVFXFKDV"�²GLMR�OD�VHxRUD�/RFDWLV²��(O�FKLFR�HVWi�WUDWDQGR

GH�GHFLUWH�DOJR�
3HUR�HO�VHxRU�/RFDWLV�HVWDED�GHPDVLDGR�H[FLWDGR�SDUD�HVFXFKDU�D�QDGLH��VDOYR

D�Vt�PLVPR�
²<� OXHJR�²JULWy²�� FXDQGR� OD� QXHYD�PH]FOD� HVWp� OLVWD�� OD� SUREDUHPRV� FRQ

XQD�JDOOLQD�YLHMD��VyOR�SDUD�HVWDU�DEVROXWDPHQWH�VHJXURV�GH�TXH�QRV�KD�VDOLGR�ELHQ�
\ �GHVSXpV�GH�HVR��£WRGRV�JULWDUHPRV�YLYD�\ �FRQVWUXLUHPRV�XQD�IiEULFD�JLJDQWH�

²3HUR��SDSi«



²%XHQR��YHQJD��¢TXp�HV�OR�TXH�TXLHUHV�GHFLUPH"
²1R�SXHGR�UHFRUGDU�WRGRV�ORV�FLHQWRV�GH�FRVDV�TXH�SXVH�HQ�OD�FDFHUROD�SDUD

KDFHU�OD�PHGLFLQD�²GLMR�-RUJH�
²&ODUR� TXH� SXHGHV�� KLMR� ²JULWy� HO� VHxRU� /RFDWLV²�� £<R� WH� D\XGDUp�

£(VWLPXODUp� WX� PHPRULD�� $O� ILQDO� WH� DFRUGDUiV�� £\D� OR� YHUiV�� $Vt� TXH�� DKRUD�
¢FXiO�IXH�OD�SULPHUD�FRVD�TXH�SXVLVWH"

²3ULPHUR�IXL�DO�FXDUWR�GH�EDxR�²GLMR�-RUJH²��8Vp�XQ�PRQWyQ�GH�FRVDV�GHO
FXDUWR�GH�EDxR�\ �GHO�WRFDGRU�GH�PDPi�

²£9DPRV�� HQWRQFHV�� ²JULWy� HO� VHxRU� /RFDWLV²�� £6XELUHPRV� DO� FXDUWR� GH
EDxR�

&XDQGR� OOHJDURQ� DOOt� HQFRQWUDURQ�� QDWXUDOPHQWH�� XQ� PRQWyQ� GH� WXERV�
DHURVROHV�\ �IUDVFRV�YDFtRV�

²0DJQtILFR� ²GLMR� HO� VHxRU� /RFDWLV²�� $Vt� VDEHPRV� H[DFWDPHQWH� OR� TXH
XVDVWH��6L�DOJR�HVWi�YDFtR��TXLHUH�GHFLU�TXH�OR�XWLOL]DVWH�

3RU�OR�WDQWR��HO�VHxRU�/RFDWLV�HPSH]y�D�KDFHU�XQD�OLVWD�GH�WRGR�OR�TXH�HVWDED
YDFtR�HQ�HO�FXDUWR�GH�EDxR��/XHJR�IXHURQ�DO�WRFDGRU�GH�OD�VHxRUD�/RFDWLV�

²8QD� FDMD� GH� SROYRV�²GLMR� HO� VHxRU� /RFDWLV�� DQRWiQGROR²�� /DFD� +HOJD�
3HUIXPH�)ORUHV�GH�1DER��(VWXSHQGR��(VWR�YD�D�VHU�IiFLO��¢'yQGH�IXLVWH�GHVSXpV"

²$O�ODYDGHUR�²GLMR�-RUJH²��3HUR��¢HVWiV�VHJXUR�GH�TXH�QR�WH�KDV�ROYLGDGR
QDGD�DTXt��SDSi"

²(VR�HUHV�W~�TXLHQ�GHEH�GHFLUOR��¢)DOWD�DOJR"



²&UHR�TXH�QR�²GLMR�-RUJH�
$Vt�TXH�EDMDURQ�DO�ODYDGHUR�\ �HO�VHxRU�/RFDWLV�VH�SXVR�RWUD�YH]�D�HVFULELU�ORV

QRPEUHV�GH�WRGRV�ORV�IUDVFRV�\ �ERWHV�YDFtRV�
²£'LRV�PtR��TXp�EDUEDULGDG�GH�FRVDV�XVDVWH��²JULWy²��£1R�PH�H[WUDxD�TXH

WXYLHUD�HIHFWRV�PiJLFRV��¢(VR�HV�WRGR"

²1R��SDSi�
-RUJH� OOHYy�D�VX�SDGUH�DO�FREHUWL]R�GRQGH�VH�JXDUGDEDQ�ODV�PHGLFLQDV�GH� ORV

DQLPDOHV� \ � OH� HQVHxy� ORV� FLQFR� IUDVFRV� JUDQGHV�� YDFtRV�� TXH� HVWDEDQ� VREUH� HO
HVWDQWH��(O�VHxRU�/RFDWLV�HVFULELy�WRGRV�ORV�QRPEUHV�

²¢$OJR�PiV"
-RUJH�VH�UDVFy�OD�FDEH]D�\ �SHQVy�\ �SHQVy��SHUR�QR�SXGR�UHFRUGDU�KDEHU�SXHVWR

QDGD�PiV�
(O� VHxRU� /RFDWLV� VH� PHWLy� HQ� VX� FRFKH� D� WRGD� SULVD� \ � VH� IXH� DO� SXHEOR� D

FRPSUDU� QXHYRV� IUDVFRV�� WXERV�\ �ERWHV� GH� WRGDV� ODV� FRVDV� TXH�KDEtD� HQ� OD� OLVWD�
/XHJR� IXH� DO� YHWHULQDULR� \ � FRPSUy� XQD� QXHYD� UHPHVD� GH� WRGDV� ODV� PHGLFLQDV



SDUD�DQLPDOHV�TXH�-RUJH�KDEtD�XVDGR�
²$KRUD� HQVpxDPH� FyPR� OR� KLFLVWH�� -RUJH�²OH� GLMR²�� 9DPRV�� (QVpxDPH

H[DFWDPHQWH�FyPR�OR�PH]FODVWH�WRGR�



/D�0DUDYLOORVD�0HGLFLQD�Q����

$KRUD�VH�HQFRQWUDEDQ�HQ�OD�FRFLQD�\ �OD�JUDQ�FDFHUROD�HVWDED�VREUH�HO�IXHJR�
7RGDV�ODV�FRVDV�TXH�HO�VHxRU�/RFDWLV�KDEtD�FRPSUDGR�HVWDEDQ�DOLQHDGDV�FHUFD�GHO
IUHJDGHUR�

²£$GHODQWH��KLMR�PtR��²JULWy�HO�VHxRU�/RFDWLV²��¢&XiO�SXVLVWH�SULPHUR"
²(VWR�²GLMR�-RUJH²��&KDPS~�%ULOORGRUDGR�
9DFLy�HO�IUDVFR�HQ�OD�ROOD�
²$KRUD�OD�SDVWD�GH�GLHQWHV�²FRQWLQXy�-RUJH²��<�HO�MDEyQ�GH�DIHLWDU«�\ �OD

FUHPD�SDUD�OD�FDUD«�\ �HO�HVPDOWH�GH�XxDV«
²£6LJXH�� PXFKDFKR�� ²JULWy� HO� VHxRU� /RFDWLV�� EDLODQGR� SRU� OD� FRFLQD²�

£6LJXH�HFKiQGRORV��£1R�WH�GHWHQJDV��£1R�GHVFDQVHV��£1R�YDFLOHV��£(V�XQ�SODFHU
YHUWH�WUDEDMDU�

8QR� SRU� XQR�� -RUJH� YHUWLy� \ � HVWUXMy� ORV� SURGXFWRV� GHQWUR� GH� OD� FDFHUROD�
7HQLHQGR� WRGR� WDQ� D� PDQR�� HO� WUDEDMR� QR� OH� OOHYy� PiV� GH� GLH]� PLQXWRV�� 3HUR
FXDQGR�WHUPLQy��OD�ROOD�SDUHFtD�HVWDU�WDQ�OOHQD�FRPR�OD�SULPHUD�YH]�

²¢4Xp�KLFLVWH�DKRUD"�²JULWy�HO�VHxRU�/RFDWLV²��¢/R�UHPRYLVWH"
²/R�KHUYt�²GLMR�-RUJH²��3HUR�QR�PXFKR�UDWR��<�WDPELpQ�OR�UHPRYt�
$Vt�TXH�HO�VHxRU�/RFDWLV�HQFHQGLy�HO�JDV�GHEDMR�GH�OD�ROOD�\ �-RUJH�UHPRYLy�OD

PH]FOD�FRQ�OD�PLVPD�FXFKDUD�ODUJD�GH�PDGHUD�TXH�KDEtD�XVDGR�DQWHV�
²1R�TXHGD�OR�EDVWDQWH�PDUUyQ�²GLMR�-RUJH²��£(VSHUD�XQ�PLQXWR��£<D�Vp�OR

TXH�KH�ROYLGDGR�
²¢4Xp"�²JULWy�HO�VHxRU�/RFDWLV²��'LPH��£UiSLGR��3RUTXH�VL�KHPRV�ROYLGDGR

DOJR��DXQTXH�VHD�OD�FRVD�PiV�SHTXHxD��£HQWRQFHV��QR�VHUYLUi��3RU�OR�PHQRV��QR�GH
OD�PLVPD�PDQHUD�

²8Q�FXDUWR�GH�SLQWXUD�EULOODQWH�PDUUyQ�²GLMR�-RUJH²��(VR�HV�OR�TXH�VH�PH
ROYLGy�

(O� VHxRU� /RFDWLV� VDOLy� GLVSDUDGR� GH� OD� FDVD� \ � HQWUy� HQ� VX� FRFKH� FRPR� XQ
FRKHWH�� &RQGXMR� D� WRGD� YHORFLGDG� KDVWD� HO� SXHEOR�� FRPSUy� OD� SLQWXUD� \ � YROYLy
UiSLGDPHQWH��$EULy� OD� ODWD�HQ� OD�FRFLQD�\ �VH� OD�HQWUHJy�D�-RUJH��HO�FXDO�HFKy�OD
SLQWXUD�HQ�OD�FD]XHOD�

²$Mi��HVR�HVWi�PHMRU�²GLMR�-RUJH²��$KRUD�VH�SDUHFH�PiV�HO�FRORU�
²£(VWi�KLUYLHQGR��²JULWy�HO�VHxRU�/RFDWLV²��£(VWi�KLUYLHQGR�\ �EXUEXMHDQGR�

-RUJH��¢(VWi�OLVWR�\D"



²<D�HVWi�OLVWR�²GLMR�-RUJH²��$O�PHQRV��HVR�HVSHUR�
²£(VWXSHQGR��²JULWy�HO�VHxRU�/RFDWLV��GDQGR�VDOWLWRV²��£9DPRV�D�SUREDUOR�

£9DPRV�D�GiUVHOR�D�XQ�SROOR�
²'LRV� PtR�� ¢SRU� TXp� QR� WH� FDOPDV� XQ� SRFR"� ²GLMR� OD� VHxRUD� /RFDWLV�

HQWUDQGR�HQ�OD�FRFLQD�
²¢&DOPDUPH"� ²YRFLIHUy� HO� VHxRU� /RFDWLV²�� 3UHWHQGHU� TXH� PH� FDOPH�

£FXDQGR� HVWDPRV� SUHSDUDQGR� OD� PHGLFLQD� PiV� H[WUDRUGLQDULD� TXH� VH� KD
GHVFXELHUWR�QXQFD�HQ� OD�KLVWRULD�GHO�PXQGR��£$QGD��-RUJH��/OHQD�XQD� WD]D�HQ� OD
ROOD� \ � FRJH� XQD� FXFKDUD�� OH� GDUHPRV� XQ� SRFR� D� XQ� SROOR�� VyOR� SDUD� HVWDU
DEVROXWDPHQWH�VHJXURV�GH�TXH�KHPRV�KHFKR�OD�PH]FOD�FRUUHFWD�

)XHUD�� HQ� HO� SDWLR�� KDEtD� YDULRV� SROORV� TXH�QR�KDEtDQ� WRPDGR� OD�0DUDYLOORVD
0HGLFLQD�GH�-RUJH�Q������(VWDEDQ�SLFRWHDQGR�HQ�OD�WLHUUD�GH�HVD�IRUPD�WDQ�WRQWD�HQ
TXH�OR�KDFHQ�ORV�SROORV�

-RUJH�VH�DJDFKy�\ �WHQGLy�XQD�FXFKDUDGD�GH�OD�0DUDYLOORVD�0HGLFLQD�Q�����
²9HQ��SROOR�²GLMR²��3ROOLWR��3LWD�SLWD�SLWD�

8Q�SROOR�EODQFR�FRQ�PDQFKDV�QHJUDV�HQ�ODV�SOXPDV�OHYDQWy�OD�FDEH]D�\ �PLUy
D�-RUJH��6H�DFHUFy�D�OD�FXFKDUD�\ �SLFy�

(O�HIHFWR�TXH�OD�PHGLFLQD�Q�����OH�KL]R�D�HVWH�SROOR�QR�HUD�H[DFWDPHQWH�LJXDO�DO
TXH� SURGXFtD� OD� PHGLFLQD� Q��� ��� SHUR� HUD� PX\ � LQWHUHVDQWH�� (O� SROOR� FKLOOy
© -XXXVKª ��VDOLy�GLVSDUDGR�KDVWD�GRV�PHWURV�GH�DOWXUD�\ �YROYLy�D�EDMDU��(QWRQFHV�
GH� VX� SLFR� VDOWDURQ� FKLVSDV�� FKLVSDV� GH� IXHJR�� DPDULOODV�� EULOODQWHV�� FRPR� VL
DOJXLHQ�HVWXYLHVH�DILODQGR�XQ�FXFKLOOR�HQ�XQD�SLHGUD�GHQWUR�GH�VX�WULSD��/XHJR��VXV
SDWDV� HPSH]DURQ� D� FUHFHU�� 6X� FXHUSR� SHUPDQHFLy� GHO�PLVPR� WDPDxR�� SHUR� ODV
GRV�SDWDV�GHOJDGDV�\ �DPDULOODV�VH�YROYLHURQ�FDGD�YH]�PiV�ODUJDV�\ �PiV�ODUJDV�\
PiV�ODUJDV«�\ �WRGDYtD�PiV�ODUJDV«

²¢4Xp�OH�SDVD"�²JULWy�HO�VHxRU�/RFDWLV�
²$OJR�YD�PDO�²GLMR�-RUJH�
/DV�SDWDV�FRQWLQXDURQ�FUHFLHQGR��\ �FXDQWR�PiV�FUHFtDQ��PiV�VXEtD�HO�FXHUSR



GHO� SROOR�� &XDQGR� ODV� SDWDV� PHGtDQ� XQRV� FXDWUR� PHWURV�� GHMDURQ� GH� FUHFHU�� (O
SROOR�WHQtD�XQ�DVSHFWR�SHUIHFWDPHQWH�DEVXUGR�FRQ�DTXHOODV�SDWDV�ODUJDV��ODUJDV��\
DOOi�HQ�OR�DOWR��XQ�FXHUSHFLOOR�FRUULHQWH��3DUHFtD�XQ�SROOR�PRQWDGR�HQ�]DQFRV�

²£2K��PDGUH�PtD��²JULWy�HO�VHxRU�/RFDWLV²��£/R�KHPRV�KHFKR�PDO��£(VWH
SROOR�QR�YDOH�SDUD�QDGD��£(V�WRGR�SDWDV��£1DGLH�TXLHUH�SDWDV�GH�SROOR�



²'HER�GH�KDEHUPH�ROYLGDGR�GH�DOJR�²GLMR�-RUJH�
²£&ODUR� TXH� WH� KDV� ROYLGDGR� GH� DOJR��²JULWy� HO� VHxRU� /RFDWLV²�� £3LHQVD�

PXFKDFKR��SLHQVD��¢4Xp�HV"
²£<D�OR�WHQJR��²GLMR�-RUJH�



²¢4Xp�HUD"�£5iSLGR�
²3ROYRV�DQWLSXOJDV�SDUD�SHUURV�
²¢4XLHUHV�GHFLU�TXH�SXVLVWH�SROYRV�DQWLSXOJDV�HQ�OD�SULPHUD"
²6t��SDSi��8Q�SDTXHWH�HQWHUR�
²£(QWRQFHV��HV�HVR�
²(VSHUD�XQ�PLQXWR�²GLMR�-RUJH²��¢3XVLPRV�EHW~Q�PDUUyQ�HQ�OD�OLVWD"
²1R�
²7DPELpQ�OR�XVp�
²9D\D��QR�PH�H[WUDxD�TXH�VDOLHUD�PDO�²GLMR�HO�VHxRU�/RFDWLV�
<D� LED� FRUULHQGR� KDFLD� HO� FRFKH� \ � SURQWR� HVWXYR� FDPLQR� GHO� SXHEOR� SDUD

FRPSUDU�PiV�SROYRV�DQWLSXOJDV�\ �PiV�EHW~Q�



/D�0DUDYLOORVD�0HGLFLQD�Q����

²£$TXt�HVWi��²JULWy�HO�VHxRU�/RFDWLV��DO�HQWUDU�FRUULHQGR�HQ�OD�FRFLQD²��£8Q
SDTXHWH�GH�SROYRV�DQWLSXOJDV�\ �XQD�ODWD�GH�EHW~Q�PDUUyQ�

-RUJH�HFKy�ORV�SROYRV�HQ�OD�JLJDQWHVFD�ROOD��/XHJR��VDFy�HO�EHW~Q�GH�OD�ODWD�\ �OR
DxDGLy�WDPELpQ�

²£5HYXpOYHOR��-RUJH��²JULWy�HO�VHxRU�/RFDWLV²��£'DOH�RWUR�KHUYRU��£(VWD�YH]
OR�KHPRV�FRQVHJXLGR��£$SXHVWR�D�TXH�OR�KHPRV�FRQVHJXLGR�

'HVSXpV�GH�KDEHU�KHUYLGR�\ � UHPRYLGR� OD�0DUDYLOORVD�0HGLFLQD�Q������ -RUJH
OOHQy�XQD�WD]D�FRQ�OD�PH]FOD��SDUD�SUREDUOD�HQ�RWUR�SROOR��(O�VHxRU�/RFDWLV�FRUULy
WUDV�pO��DJLWDQGR�ORV�EUD]RV�\ �GDQGR�EULQFRV�

²£9HQ� D� YHUOR�� ²OH� JULWy� D� OD� VHxRUD� /RFDWLV²�� £9HQ� D� YHU� FyPR
FRQYHUWLPRV�XQ�SROOR�FRUULHQWH�HQ�RWUR�JUDQGtVLPR�\ �KHUPRVR��TXH�SRQJD�KXHYRV
GHO�WDPDxR�GH�EDORQHV�

²(VSHUR� TXH� OR� KDJiLV� PHMRU� TXH� OD� RWUD� YH]� ²GLMR� OD� VHxRUD� /RFDWLV�
VLJXLpQGROHV�DO�SDWLR�

²9HQLG��SROORV�²GLMR�-RUJH��RIUHFLpQGROHV�XQD�FXFKDUDGD�GH�OD�PHGLFLQD�Q��
�²��3ROOLWRV��3LWD�SLWD�SLWD�SLWD��7RPDG�XQ�SRFR�GH�HVWD�HVWXSHQGD�PHGLFLQD�

8Q�PDJQtILFR� JDOOR� MRYHQ�� QHJUR� FRQ� OD� FUHVWD� URMD�� VH� DFHUFy� FRQ� SDVLWRV
PHQXGRV��(O�JDOOR�PLUy�OD�FXFKDUD�\ �SLFy�

© £.LNLULNtttt�ª �� FDQWy�HO�JDOOR�� VDOLHQGR�GLVSDUDGR�SRU� ORV�DLUHV�\ �EDMDQGR�GH
QXHYR�

²£2EVpUYDOH�DKRUD��²JULWy�HO� VHxRU�/RFDWLV²�� £2EVHUYD�FyPR�FUHFH�� £(Q
FXDOTXLHU�PRPHQWR�HPSH]DUi�D�KDFHUVH�FDGD�YH]�PiV�JUDQGH�

(O�VHxRU�/RFDWLV��OD�VHxRUD��/RFDWLV�\ �HO�SHTXHxR�-RUJH�VH�TXHGDURQ�PLUDQGR
ILMDPHQWH�DO�JDOOR�QHJUR��(O�JDOOR�SHUPDQHFLy�PX\ �TXLHWR��FRQ�DVSHFWR�GH�WHQHU
GRORU�GH�FDEH]D�



²¢4Xp�OH�RFXUUH�D�VX�FXHOOR"�²SUHJXQWy�OD�VHxRUD�/RFDWLV�
²6H�HVWi�DODUJDQGR�²GLMR�-RUJH�
²<D�OR�FUHR�TXH�VH�HVWi�DODUJDQGR�²GLMR�OD�VHxRUD�/RFDWLV�
3RU�XQD�YH]��HO�VHxRU�/RFDWLV�QR�GLMR�QDGD�



²/D� ~OWLPD� YH]� IXHURQ� ODV� SDWDV� ²GLMR� OD� VHxRUD� /RFDWLV²�� $KRUD� HV� HO
FXHOOR��¢4XLpQ�YD�D�TXHUHU�XQ�SROOR�FRQ�HO�FXHOOR�ODUJR"�/RV�FXHOORV�GH�SROOR�QR�VH
FRPHQ�

(UD�XQ�HVSHFWiFXOR�H[WUDRUGLQDULR��(O�FXHUSR�GHO�JDOOR�QR�KDEtD�FUHFLGR�QDGD�
3HUR�HO�FXHOOR�PHGtD�\D�GRV�PHWURV�

²%XHQR��-RUJH�²GLMR�HO�VHxRU�/RFDWLV²��¢4Xp�PiV�VH�WH�KD�ROYLGDGR"
²1R�OR�Vp�²GLMR�-RUJH�
²&ODUR� TXH� OR� VDEHV� ²GLMR� HO� VHxRU� /RFDWLV²�� $QGD�� KLMR�� SLHQVD�

3UREDEOHPHQWH�IDOWD�XQD�VROD�FRVD�YLWDO�\ �WLHQHV�TXH�DFRUGDUWH�GH�OR�TXH�HV�
²3XVH�XQ�SRFR�GH�DFHLWH�GH�PRWRU�TXH�HQFRQWUp�HQ�HO�JDUDMH�²GLMR�-RUJH²�

¢7HQtDV�HVR�HQ�OD�OLVWD"



²£(XUHND��²JULWy� HO� VHxRU� /RFDWLV²�� £eVD� HV� OD� UHVSXHVWD�� ¢4Xp� FDQWLGDG
SXVLVWH"

²&XDUWR�GH�OLWUR�²GLMR�-RUJH�
(O� VHxRU� /RFDWLV� IXH� FRUULHQGR� DO� JDUDMH� \ � HQFRQWUy� RWUR� FXDUWR� GH� OLWUR� GH

DFHLWH�
²<�XQ�SRFR�GH�DQWLFRQJHODQWH�²OH�JULWy�-RUJH²��7DPELpQ�HFKp�XQ�SRFR�GH

DQWLFRQJHODQWH�



/D�0DUDYLOORVD�0HGLFLQD�Q����

&XDQGR�YROYLHURQ�D�OD�FRFLQD�RWUD�YH]��-RUJH��PLHQWUDV�VX�SDGUH�OH�REVHUYDED
DQVLRVDPHQWH�� HFKy� HO� FXDUWR� GH� OLWUR� GH� DFHLWH� GH� PRWRU� \ � XQ� SRFR� GH
DQWLFRQJHODQWH�HQ�OD�JLJDQWHVFD�FDFHUROD�

²£+LpUYHOR�GH�QXHYR��²GLMR�HO�VHxRU�/RFDWLV²��£+LpUYHOR�\ �UHYXpOYHOR�
-RUJH�OR�KLUYLy�\ �OR�UHYROYLy�
²1XQFD�RV�VDOGUi�ELHQ�²GLMR�OD�VHxRUD�/RFDWLV²��1R�ROYLGpLV�TXH�QR�VyOR�KD

GH� WHQHU� ODV� PLVPDV� FRVDV�� VLQR� H[DFWDPHQWH� ODV� PLVPDV� FDQWLGDGHV� GH� HVDV
FRVDV��¢<�FyPR�SRGpLV�FRQVHJXLU�HVR"

²£1R� WH�PHWDV� HQ� HVWR��²FKLOOy� HO� VHxRU�/RFDWLV²�� £9D� ELHQ�� £(VWD� YH]� OR
KHPRV�ORJUDGR��\D�OR�YHUiV�

(VWD�HUD�OD�0DUDYLOORVD�0HGLFLQD�GH�-RUJH�Q�����\��GHVSXpV�GH�TXH�KLUYLHVH�XQ
SDU�GH�PLQXWRV��-RUJH�OD�OOHYy�HQ�XQD�WD]D�DO�SDWLR��XQD�YH]�PiV��(O�VHxRU�/RFDWLV
FRUULy�WUDV�pO��/D�VHxRUD�/RFDWLV�OHV�VLJXLy�PiV�GHVSDFLR�

²9DV�D�WHQHU�DOJXQRV�SROORV�YHUGDGHUDPHQWH�UDURV��VL�VLJXHV�DVt�²GLMR�HOOD�
²£2IUpFHVHOD��-RUJH��²JULWy�HO�VHxRU�/RFDWLV²��£'DOH�XQD�FXFKDUDGD�D�HVD

GH�DOOt�
6HxDOy� D� XQD� JDOOLQD�PDUUyQ�� -RUJH� VH� DUURGLOOy� \ � WHQGLy� OD� FXFKDUD� FRQ� OD

QXHYD�PHGLFLQD�
²3LWD�SLWD�SLWD�²GLMR²��3UXHED�HVWR�
/D�JDOOLQD�PDUUyQ�VH�DFHUFy�\ �PLUy�OD�FXFKDUD��/XHJR��SLFy�
© $XXFKª ��KL]R�OD�JDOOLQD��'HVSXpV��XQ�JUDFLRVR�SLWLGR�VDOLy�GH�VX�SLFR�
²£0LUDG�FyPR�FUHFH��²JULWy�HO�VHxRU�/RFDWLV�
²1R�HVWpV�WDQ�VHJXUR�²GLMR�OD�VHxRUD�/RFDWLV²��¢3RU�TXp�VLOED�GH�HVH�PRGR"
²£&iOODWH��PXMHU��²JULWy�HO�VHxRU�/RFDWLV²��£'DOH�XQD�RSRUWXQLGDG�
3HUPDQHFLHURQ�DOOt��PLUDQGR�ILMDPHQWH�D�OD�JDOOLQD�PDUUyQ�
²6H� HVWi� YROYLHQGR� PiV� SHTXHxD� ²GLMR� -RUJH²�� 0tUDOD�� SDSi�� 6H� HVWi

HQFRJLHQGR�
<�DVt� HUD�� UHDOPHQWH��(Q�PHQRV�GH�XQ�PLQXWR�� OD� JDOOLQD� VH� KDEtD� HQFRJLGR

WDQWR�TXH�QR�HUD�PD\RU�TXH�XQ�SROOLWR�UHFLpQ�QDFLGR��7HQtD�XQ�DVSHFWR�ULGtFXOR�





$GLyV��DEXHOD

²6LJXH�IDOWDQGR�DOJR�²GLMR�HO�VHxRU�/RFDWLV�
²1R�VH�PH�RFXUUH�TXp�SXHGH�VHU�²GLMR�-RUJH�
²5HQXQFLDG�²GLMR�OD�VHxRUD�/RFDWLV²��'HMDGOR��1XQFD�RV�VDOGUi�ELHQ�
(O�VHxRU�/RFDWLV�SDUHFtD�GHVHVSHUDGR�
-RUJH�WDPELpQ�SDUHFtD�HVWDU�EDVWDQWH�KDUWR��$~Q�HVWDED�DUURGLOODGR�HQ�HO�VXHOR

FRQ�OD�FXFKDUD�HQ�XQD�PDQR�\ � OD� WD]D� OOHQD�GH�PHGLFLQD�HQ�OD�RWUD��/D�ULGtFXOD
JDOOLQD�GLPLQXWD�VH�DOHMDED�OHQWDPHQWH�

(Q� HVH�PRPHQWR�� OD� DEXHOD� HQWUy� HQ� HO� SDWLR� D� ]DQFDGDV��'HVGH� VX� HQRUPH
DOWXUD��OHV�ODQ]y�D�ORV�WUHV�XQD�PLUDGD�IHUR]�\ �JULWy�

²¢4Xp� SDVD� DTXt"� ¢3RU� TXp� QR� PH� KD� WUDtGR� QDGLH� PL� WD]D� GH� Wp"� <D� HV
EDVWDQWH�PDOR�WHQHU�TXH�GRUPLU�HQ�HO�JUDQHUR�FRQ�ODV�UDWDV�\ �ORV�UDWRQHV��SHUR�QR
HVWR\ �GLVSXHVWD�D�PRULUPH�GH�KDPEUH��DGHPiV��£'HMDUPH�VLQ�Wp��£6LQ�KXHYRV�FRQ
MDPyQ��£6LQ�WRVWDGDV�FRQ�PDQWHTXLOOD�

²/R�VLHQWR��PDPi�²GLMR� OD�VHxRUD�/RFDWLV²��+HPRV�HVWDGR�WHUULEOHPHQWH
RFXSDGRV��$KRUD�PLVPR�WH�SUHSDUR�DOJR�

²£4XH�OR�KDJD�-RUJH��TXH�HV�XQ�EUXWR�\ �XQ�YDJR��²JULWy�OD�DEXHOD�
-XVWR� HQWRQFHV�� OD� YLHMD� GHVFXEULy� OD� WD]D� TXH� -RUJH� WHQtD� HQ� OD� PDQR�� 6H

LQFOLQy�SDUD�PLUDU� OR�TXH�FRQWHQtD�\ �YLR�TXH�HVWDED� OOHQD�GH�XQ� OtTXLGR�PDUUyQ�
TXH�SDUHFtD�Wp�

²£-D�Mi�� ²JULWy²�� £$Vt� TXH� HVDV� WHQHPRV�� ¢HK"�� 7H� VDEHV� FXLGDU� ELHQ�
¢YHUGDG"�£7H�HQFDUJDV�GH�FRQVHJXLU�XQD�EXHQD�WD]D�GH�Wp�SDUD�WL��£3HUR�QR�VH�WH
RFXUUH�WUDHUOH�XQD�D�WX�SREUH�DEXHOD��£<D�VDEtD�\R�TXH�HUDV�XQ�FHUGR�HJRtVWD�

²1R��DEXHOD�²JULWy�-RUJH²��(VWR�QR�HV«
²£1R�PH�PLHQWDV��²JULWy�OD�HQRUPH�EUXMD²��£3iVDPHOR�DKRUD�PLVPR�
²£1R��²FKLOOy�OD�VHxRUD�/RFDWLV²��£1R��PDPi��QR��£(VR�QR�HV�SDUD�WL�
²£$KRUD� WDPELpQ� W~� WH� SRQHV� HQ� FRQWUD� PtD�� £0L� SURSLD� KLMD� LQWHQWDQGR

LPSHGLUPH�TXH�GHVD\XQH��£,QWHQWDQGR�PDWDUPH�GH�KDPEUH�
(O�VHxRU�/RFDWLV�PLUy�D�OD�KRUULEOH�YLHMD�\ �VRQULy�GXOFHPHQWH�
²3XHV�FODUR�TXH�HV�SDUD�WL��DEXHOD�²GLMR²��&yJHOR�\ �EpEHWHOR�DQWHV�GH�TXH

VH�HQIUtH�
²1R� FUHDV� TXH� QR� OR� YR\ � D� KDFHU�²GLMR� OD� DEXHOD�� LQFOLQiQGRVH� GHVGH� VX

JUDQ� DOWXUD� \ � WHQGLHQGR� XQD� HQRUPH� PDQR� FDOORVD� KDFLD� OD� WD]D²�� 'iPHOD�



-RUJH�
²£1R��QR��DEXHOD��²JULWy�pO��DSDUWDQGR� OD� WD]D²��£1R� OR�KDJDV�� £1R�GHEHV

WRPDUOR�



²£'iPHOD��²FKLOOy�OD�DEXHOD�
²£1R��²JULWy�OD�VHxRUD�/RFDWLV²��/R�KL]R�-RUJH��HV�VX�PDUDYLOORVD«
²£$TXt� WRGR� HV� GH� -RUJH�� ²LQWHUUXPSLy� OD� DEXHOD²�� £(VWR� HV� GH� -RUJH�

DTXHOOR�HV�GH�-RUJH��£(VWR\ �KDUWD�
/H� DUUHEDWy� OD� WD]D� GH� OD�PDQR� DO� SHTXHxR� -RUJH� \ � VH� OD� OOHYy� DOOi� DUULED�

IXHUD�GHO�DOFDQFH�GH�ORV�RWURV�
²%pEHWHOR��DEXHOD�²GLMR�HO�VHxRU�/RFDWLV��FRQ�XQD�HQRUPH�VRQULVD²��(V�XQ

Wp�EXHQtVLPR�
²£1R��²JULWDURQ�ORV�RWURV�GRV²��£1R��QR��QR�
3HUR�HUD�GHPDVLDGR�WDUGH��/D�YLHMD�\D�VH�KDEtD�OOHYDGR�OD�WD]D�D�ORV�ODELRV��\

VH�OD�EHELy�GH�XQ�VROR�WUDJR�





²£0DPi��²DXOOy�OD�VHxRUD�/RFDWLV²��$FDEDV�GH�EHEHUWH�FLQFXHQWD�GRVLV�GH
OD�0DUDYLOORVD�0HGLFLQD�GH�-RUJH�Q������£\ �ItMDWH�HO�HIHFWR�TXH�XQD�FXFKDUDGLWD�OH
KD�KHFKR�D�HVD�JDOOLQLWD�PDUUyQ�

3HUR� OD� DEXHOD�QL� VLTXLHUD� OD�RtD��<D� OH� VDOtDQ�SRU� OD�ERFD�JUDQGHV�QXEHV�GH
YDSRU�\ �HPSH]DED�D�VLOEDU�

²(VWR�YD�D�UHVXOWDU�LQWHUHVDQWH�²GLMR�HO�VHxRU�/RFDWLV��VRQULHQWH�D~Q�
²£%XHQD� OD� KDV� KHFKR�� ²FKLOOy� OD� VHxRUD� /RFDWLV�� ODQ]DQGR� XQD� PLUDGD

IXULRVD�D�VX�PDULGR²��£+DV�FRFLGR�D�OD�SREUH�YLHMD�

²<R�QR�KH�KHFKR�QDGD�²GLMR�HO�VHxRU�/RFDWLV�
²£&ODUR�TXH�Vt��£/H�GLM LVWH�TXH�VH�OR�EHELHUD�
'HVGH�DUULED�OHV�OOHJDED�XQ�WUHPHQGR�VLOELGR��/D�DEXHOD�HFKDED�YDSRU�SRU�OD

ERFD��OD�QDUL]�\ �ODV�RUHMDV�
²6H� VHQWLUi� PHMRU� FXDQGR� VH� KD\D� GHVDKRJDGR� XQ� SRFR� ²GLMR� HO� VHxRU

/RFDWLV�
²£9D�D�HVWDOODU��²DXOOy�OD�VHxRUD�/RFDWLV²��£/H�YD�D�UHYHQWDU�OD�FDOGHUD�
²£$SDUWDRV��²GLMR�HO�VHxRU�/RFDWLV�
-RUJH� HVWDED� PX\ � DODUPDGR�� 6H� UHWLUy� XQRV� FXDQWRV� SDVRV� FRUULHQGR�� /RV

FKRUURV�GH�YDSRU�EODQFR�FRQWLQXDEDQ�VDOLHQGR�GH�OD�FDEH]D�GH�OD�HVFXiOLGD�YLHMD�



\ �HO�SLWLGR�HUD�WDQ�DOWR�\ �DJXGR�TXH�KDFtD�GDxR�HQ�ORV�RtGRV�

3HUR��PLHQWUDV�D~Q�HVWDED�KDEODQGR��HO�VLOELGR�SDUy�GH�UHSHQWH�\ �GHVDSDUHFLy
HO� YDSRU�� )XH� HQWRQFHV� FXDQGR� OD� DEXHOD� HPSH]y� D� KDFHUVH� PiV� SHTXHxD�� $O
SULQFLSLR��VX�FDEH]D�HVWDED�D�OD�DOWXUD�GHO�WHMDGR��SHUR�DKRUD�EDMDED�UiSLGDPHQWH�



²£2EVHUYD�HVWR�� -RUJH��²JULWy�HO� VHxRU�/RFDWLV��GDQGR�VDOWRV�SRU�HO�SDWLR�\
DJLWDQGR� ORV� EUD]RV²�� £2EVHUYD� OR� TXH� VXFHGH� FXDQGR� DOJXLHQ� WRPD� FLQFXHQWD
FXFKDUDGDV�HQ�YH]�GH�XQD�

0X\ �SURQWR��OD�DEXHOD�KDEtD�YXHOWR�D�VX�HVWDWXUD�QRUPDO�
²£3DUD��²JULWy�OD�VHxRUD�/RFDWLV²��£$Vt�HVWi�ELHQ�
3HUR�QR�SDUy��6H�YROYtD�FDGD�YH]�PiV�SHTXHxD«�EDMDED�PiV�\ �PiV��$O�FDER

GH�RWUR�PHGLR�PLQXWR��QR�HUD�PD\RU�TXH�XQD�ERWHOOD�GH�OLPRQDGD�
²¢&yPR�WH�HQFXHQWUDV��PDPi"�²SUHJXQWy�OD�VHxRUD�/RFDWLV�DQVLRVDPHQWH�



/D�GLPLQXWD�FDUD�GH�OD�DEXHOD�VHJXtD�WHQLHQGR�OD�PLVPD�H[SUHVLyQ�IXULRVD�\
GHVDJUDGDEOH�TXH�VLHPSUH�KDEtD�WHQLGR��6XV�RMRV��TXH�DKRUD�QR�HUDQ�PD\RUHV�TXH
HO�RMR�GH�XQD�SHTXHxD�FHUUDGXUD��DUGtDQ�GH�UDELD�

²¢4XH� FyPR� PH� HQFXHQWUR"� ²FKLOOy²�� ¢&yPR� FUHHV� TXH� PH� YR\ � D
HQFRQWUDU"�¢&yPR�WH�HQFRQWUDUtDV�W~�VL�KXELHVHV�VLGR�XQD�PDJQtILFD�JLJDQWD�KDFH
XQ�PLQXWR�\ �DKRUD�IXHVHV�XQD�PLVHUDEOH�HQDQLWD"

²£6LJXH� GLVPLQX\HQGR�� ²JULWy� HO� VHxRU� /RFDWLV� DOHJUHPHQWH²�� £6LJXH
HQFRJLHQGR�

<�DVt�HUD��UHDOPHQWH�
&XDQGR� \D� QR� HUD� PD\RU� TXH� XQ� FLJDUULOOR�� OD� VHxRUD� /RFDWLV� OD� FRJLy�� OD

VRVWXYR�HQ�VXV�PDQRV�\ �JULWy�
²¢&yPR�SXHGR�LPSHGLU�TXH�VH�YXHOYD�PiV�SHTXHxD�WRGDYtD"



²1R� SXHGHV� KDFHU� QDGD�²GLMR� HO� VHxRU� /RFDWLV²�� +D� WRPDGR� FLQFXHQWD
YHFHV�OD�FDQWLGDG�DGHFXDGD�

²£7HQJR�TXH�GHWHQHUOD��²DXOOy�OD�VHxRUD�/RFDWLV²��£<D�FDVL�QR�OD�YHR�
(QWRQFHV� OD� DEXHOD� WHQtD� HO� WDPDxR�GH�XQD� FHULOOD� \ � FRQWLQXDED� HQFRJLHQGR

UiSLGDPHQWH�

8Q�PRPHQWR�GHVSXpV��QR�HUD�PD\RU�TXH�XQ�DOILOHU«



/XHJR��FRPR�XQD�VHPLOOD�GH�FDODED]D«

/XHJR«

²¢'yQGH�HVWi"�²FKLOOy�OD�VHxRUD�/RFDWLV²��£/D�KH�SHUGLGR�

²£9LYD��²GLMR�HO�VHxRU�/RFDWLV�
²£+D�GHVDSDUHFLGR�FRPSOHWDPHQWH��²JULWy�OD�VHxRUD�/RFDWLV�



²(VR�HV�OR�TXH�OH�SDVD�D�OD�JHQWH�SRU�VHU�JUXxRQD�\ �DQWLSiWLFD�²GLMR�HO�VHxRU
/RFDWLV²��(VWXSHQGD�PHGLFLQD�OD�WX\D��-RUJH�

-RUJH�QR�VDEtD�TXp�SHQVDU�
'XUDQWH�XQRV�PLQXWRV��OD�VHxRUD�/RFDWLV�HVWXYR�GDQGR�YXHOWDV�SRU�HO�SDWLR�FRQ

XQD�H[SUHVLyQ�GH�GHVFRQFLHUWR�HQ�OD�FDUD��GLFLHQGR�
²0DPi��¢GyQGH�HVWiV"�¢'yQGH�WH�KDV�LGR"�¢&yPR�SXHGR�HQFRQWUDUWH"
3HUR�VH�FDOPy�EDVWDQWH�SURQWR��\ �D�OD�KRUD�GH�FRPHU�HVWDED�GLFLHQGR�
²%XHQR��VXSRQJR�TXH��HQ�UHDOLGDG��PiV�YDOH�DVt��5HVXOWDED�XQ�SRFR�PROHVWR

WHQHUOD�HQ�FDVD��¢YHUGDG"
²6t�²GLMR�HO�VHxRU�/RFDWLV²��<D�OR�FUHR�TXH�Vt�
-RUJH� QR� GLMR� XQD� SDODEUD�� 6H� VHQWtD� WHPEORURVR�� 6DEtD� TXH� DOJR� WUHPHQGR

KDEtD�RFXUULGR�DTXHOOD�PDxDQD��'XUDQWH�XQRV�EUHYHV�PRPHQWRV�KDEtD�WRFDGR�FRQ
ODV�SXQWDV�GH�ORV�GHGRV�HO�ERUGH�GH�XQ�PXQGR�PiJLFR�





52$/'�'$+/

1DFLy� HQ� /ODQGDI�� XQ� SXHEOHFLWR� GHO� 3DtV� GH� *DOHV�� HQ� HO� VHQR� GH� XQD� IDPLOLD
DFRPRGDGD�GH�RULJHQ�QRUXHJR�

$�ORV�VLHWH�DxRV�IXH�LQWHUQDGR�HQ�XQ�FROHJLR�LQJOpV��GRQGH�VXIULy�HO�UtJLGR�VLVWHPD
HGXFDWLYR� EULWiQLFR� TXH� UHIOHMDUtD� OXHJR� HQ� DOJXQRV� GH� VXV� OLEURV�� 7HUPLQDGR� HO
%DFKLOOHUDWR�� \ � HQ� FRQWUD� GH� ODV� UHFRPHQGDFLRQHV� PDWHUQDV� SDUD� TXH� FXUVDUD
HVWXGLRV� XQLYHUVLWDULRV�� HQWUy� D� WUDEDMDU� HQ� 6KHOO�� OD� FRPSDxtD� PXOWLQDFLRQDO
SHWUROtIHUD��HQ�ÈIULFD�

(Q�HVH�FRQWLQHQWH�IXH�GRQGH�OH�VRUSUHQGLy�OD�6HJXQGD�*XHUUD�0XQGLDO��HQ�OD�TXH
WRPy�SDUWH��6H�KL]R�SLORWR�GH� DYLDFLyQ� HQ� OD�5R\DO�$LU�)RUFH�� IXH�GHUULEDGR� HQ
FRPEDWH��\ �SDVy�VHLV�PHVHV�KRVSLWDOL]DGR��'HVSXpV�IXH�GHVWLQDGR�D�/RQGUHV��\ �HQ
:DVKLQJWRQ�HPSH]y�D�HVFULELU�VXV�DYHQWXUDV�GH�JXHUUD�

6X�LQFXUVLyQ�HQ�OD�OLWHUDWXUD�LQIDQWLO�HVWXYR�PRWLYDGD�SRU�ORV�FXHQWRV�TXH�QDUUDED�D
VXV� FXDWUR� KLMRV�� (Q� ����� SXEOLFD� VX� SULPHUD� REUD�� &KDUOLH� \� OD� IiEULFD� GH
FKRFRODWH��7DPELpQ�HVFULELy�JXLRQHV�SDUD�SHOtFXODV��FRQFLELy�SHUVRQDMHV�IDPRVRV
FRPR�ORV�*UHPOLQV��\ �DOJXQDV�GH�VXV�REUDV�KDQ�VLGR�OOHYDGDV�DO�FLQH�

5RDOG�'DKO�PXULy�HQ�2[IRUG�D�ORV����DxRV�GH�HGDG�
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